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THE WEER. 


With a compromise effected on the question of railroad 
rates, which though depending, in part,on action by 
congress on the railroad bill is regarded as satisfactory; 
and with crop prospects for both wheat and cotton decid- 
edly good, the business outlook shows much improvement 
over last week. The improvement is largely sentimental, 
but increased confidence almost invariably leads to in- 
creased trade. The railroad rate settlement has already 
given an upward impulse to the security market and im- 
proved the temper of the iron and steel trade. A notable 
event of the week is another reduction in the Bank of 
England rate of discount, though the exact significance of 
this isin doubt. The stock of copper is increasing. The 
reduced demand for cotton goods forces further curtailment 
of production. Wool is very dulland weak. Shoes show 
little, if any, improvement, and leather is slow and heavy. 
Reports from most of the large cities indicate a backward 
tendency, but in this country conditions change quickly 
and it is impossible, as yet, to measure the full effect of the 
rate compromise and the highly promising outlook for the 
crops, the government report for June foreshadowing one 
of the four largest wheat harvests on record. Meanwhile 
statistics of railroad earnings and bank clearings maintain 
their record for gains, the former having increased 13 5 per 
cent. in May, while clearings increased 1.1 per cent. over 
last year and 30.4 per cent. over 1906 Foreign trade con- 
tinues large, though imports are still in excess of exporte. 
The total commerce from New York in the latest week was 
$30.326.296 against $24,602,160 in 1909 and $19,317,790 in 
1908. 

Stocks of pig iron continue to accumulate, yet curtail 
ment of production was on a much less extensive scale dur- 
ing May than in the preceding month. The number of 
furnaces blown out was reduced by more than one-half, 
but the withdrawal of ten from the active list cuts down the 
daily, rate of output from 82,792 to 77,102 tons, according to 
the Iron Age, and the total outturn fell to 2,390,180 tons, 
or the smallest since last September. New business comes 








forward in slightly larger volume, especially in the West, 
and a better feeling exists as a result of the compromise 
regarding freight rates. Talked of cancellations of equip- 
ment orders have not materialized, and the railroads con- 
tinue to place some important contracts in certain lines. 
Demand for rails is light as a rule, but sales of about 4,500 
cars have recently been made and additional requirements 
will call for about double that quantity. Structural work 
continues quite active, latest contracts including one order 
for 5,000 tons of steel, while bridge work pending aggre- 
gates about 25,000 tons. Some very low prices are still 
being named on pig iron, business in Bessemer being done 
at $15.75, Valley furnace, while basic has declined to $14.75. 
Formal notice from the largest producers of cotton and 
woolen goods of an intention to curtail production very 
materially bespeaks the difficulties besetting textile lines 
as a consequence of the sub-normal demand and the pres- 
sure upon costs induced by the high and uncertain values 
on raw materials. Jobbers still pursue a hand-to-mouth 
policy in buying, and selling agents await expected indica- 
tions of an early broadening in the call for merchandise. 
Manufacturers are purchasing in a limited way and there is 
some increase in the call for staple domestics, while the mis- 
cellaneous export trade continues quiet but fairly steady, the 
best markets being the Philippines and some of the South 
American countries. The best feature is the frequency of 
small orders and the insistent requests for prompt ship- 
ments which are regarded as proofs that s:ocks are rela- 
tively low and must soon need replenishing. Values are 
generally steadier, but largely so because of the firmness of 
mills in declining further business at current bids 
Trade in footwear continues quiet and manufacturers 
throughout New England are running under materially 
reduced headway, but slight improvement is noticeable, as 
New England manufacturers are getting in more fall orders. 
Current orders are still backward. Leather is decidedly 
dull. Hemlock dry hide sole ig fairly steady, but there is 
considerable weakness in oak and union sole, and most 
kinds of upper leather are lower. Prices of hemluck tan- 
nages of harness leather are chiefly affected and from le. 
to 3c. lower. Dulness and weakness characterize the hide 
market, and prices are lower on about all varieties from tce- 
to $c. on packer hides, 4c. to $c. on country hides, and a full 
cent on foreign dry hides. The European markets are also 
rapidly declining, prices at Berlin dropping 10 per cent. 
Expectations of another prosperous season on the farms 
are endorsed by the government report on wheat, although 
the indicated harvest does not parallel last year’s. Still, 
the official promise is for a total yield in excess of 700,000,- 
000 bushels, which, if realized, will mark the fourth largest 
crop on record. Both winter and sprirg wheat showed the 
customary decline in condition during May, but the latter 
made a better exhibit than looked for and the acreage is 
the most extensive ever planted. Prices received support 
prior to the publication of the official returns, but these 
were regarded as bearish and a moderate reaction resulted. 
Receipts of 1,885,694 bushels at western points surpassed 
the 1,183,069 reported a year ago, while exports from all 
ports of the United States, flour included, were 491,064, 
against 583,479 bushels in 1909. Advices from the corn belt 
are not wholly favorable and values rule strong, although 
showing considerable irregularity. Arrivals of 4,080 053 
bushels compared with 3.535,172 last year, and Atlantic 
coast exports were 147,210, against only 21539 bushels a 
year ago. The July cotton option advanced about $5 per 
bale, chiefly on short covering. The weather cortinues 
favorable, however, the new crop making steady progress. 
Liabilities of commercial failures for June to date amount 
to $2,049,590, of which $647,500 were in manufacturing, 
$1,212,047 in trading and $190,043 in other commercial 
lines. Failures this week numbered 240 in the United 
States against 2&4 last year, and 26 in Canada compared 
with 23 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston. — Merchandise markets continue quiet, but 
there is slight improvement in some wholesale depart- 
ments, though expansion of trade bas been moderate and 
buyers still thow great conservatism. The fact that retail 
trade still drags owing to unseasonable weather is con- 
sidered the most important check at present, and for the 
gaine reason it is felt that aspell of warm pleasant weather 
would charge the situation considerably. What is most 
needed just now is an active movement ia all classes of 
summer merchandise With dry goods jobbing houses cold 
and dull weather has cut off the seasonsble demand for 
thin wash fabrics, retailers not being in tha market for the 
usual volume of duplicate goods in seasonable fabrics. At 
first hands cotton goods c »ntinue quiet and unsettled and 
in men’s wear woolens no important change has taken 
place. The wool market is duli, the only movement of 
consequence being in foreign wools at very low prices. 
There is, however, a larger movement of the new clip in the 
West. The leather trade is a little better, but not generally 
#0 There is a check in the demand for pig iron aud busi- 
mess is smaller than last week, with furnace men showing 
considerabie anxiety fur new business fur nearby shipment. 
(Demand tor lumber and building materials is fair. Statis 
tics show big building gains, New England contracts to 
June 1 being over $3,000,000 more than in same period last 
year. At the lower prices of late last week business in flour 
was more active anu sales uf spring patents were in good 
amount, but with the advance now quoted by the mills 
orders are few. Domestic grain trate is fair, but there is 
bo export business. Corn, oats and mill feed are lower. 
‘The tendency of the butter market is easy, receipts contin- 
uing large and demand moderate. Cheere also is quiet and 
somewhat easier. Eggs steady, with scarcity of nearby 
fresh the feature. The urift in the money market is toward 
ease, but demand is smal! avd funds not overabundant. 
Call money loans to quick borrowers at 34 per cent. and 
time quoted at 4} to 5 per cent. 


Philadel phia.—Littie cnange 1s noted in any direction 
and in numerous lines business is not up to expectations, 
though wholesale dry goods houses are doing fairly well 
and the morement of millinery is normal. Manufacturers 
of shirt waists, cloaks and suits and men’s and boys’ cloth- 
ing report a continuance of quiet conditions, but in the 
latter line good orders are said to have been booked for fall 
delivery. Leather remains firm and prices steady, though 
the demand is only moderate, and while sales of glazed kid 
are fair, dealers report less activity. There seems to bea 
slignt improvement in sales of shoes, but the tendency of 
buyers appears to be to purchase for immediate needs only. 
Wool continues «xtremely dull, with the market weak and 
in buyers’ tavor. Manufacturers report the receipt of few 
orders, much machinery idle ana the general situation 
throughout the textile industry unsatisfactory. 

Iron and steel show no material change, although there 
is an improved tone to the market and considerable in- 
crease in the number of inquiries. Hesitancy is noted in 
the placing cf large orders and a waiting attitude appears 
to be the policy of numerous buyers. Anthracite coal is 
fairly active and bituminous quiet. Cokeis firm. Dealers 
in electrical goods are doing a fair volume of business and 
machine shops are quite busy. The situation in the whole- 
sale lumber trade is unsatisfactory, and though some eftort 
to maintain prices is evident, concessions to induce sales 
are frequently made. Retail yards also complain of light 
business. Builders and contractors are actively employed 
and indications point to considerable new work being 
placed in thenear future; and though work was temporarily 
retarded by a strike of the carpenters, their demands were 
generally met and operations are now progressing satis- 
factorily. Cement is moving in fair volume, but stocks are 
large and prices display a tendency to decline. The paint 
trade is doing well and the season’s business will probably 
exceed that oflast year. In wallpaper, sales are moderate, 
buying being now mostly for immediate needs, but the 
volume of transactions shows a good gain over last year. 
Chemicals are rather irregular, but sales are fair and prices 
are well maintained, while the paper market continues 
quite active. In the wholesale liquor trade business is 
light, the demand for most goods being moderate. There 
has been a fair trade in domestic leaf tobacco and one large 
sale was consummated, but as a rule transactions were 
mostly in small amounts. The demand is principally for 
Pennsyivania and Zimmer. Trade in Sumatra was fair 
and Havana was eold in small lots. Groceries are in better 
request. Sugars are firm but in light demand, while 

-coftees and teas are steady and trade about normal. Call 
money is quoted at 5 per cent. and time 44 to 53 per cent. 





' equal to the same period last year. 


Pittsburg.—Fairly stable conditions prevail, and while 
the volume of business is still below that of 1907, the out- 
look is regarded favorably. Money is fairly plentiful and 
collections show a steady improvement. Building oper- 
ations are ahead of last year, as indicated by the total of 
permits issued, but are not to an extent requiring the full 
capacity of coatracturs, and in piumbing lines dissatis- 
faction is expressed. The cval industry is active, with a 
considerable movement to the lake ports and a good 
tonnage has gune south by water. Window glass is in 
good demand and prices are firmer. 

Baltimore.—The business outlook is not so favorable, 
orders received by jubbing houses being considerably be. 
low normal, which decrease in replenishing purchases is 
attributed largeiy to the long spell of covl weather. This 
has had a very serious effect on retail trade, especially 
with local merchants, but collections hold up fairly well. 
Clothing mauufsacturers held a convention in this city dur- 
ing the week at which the tariff, labor, freight rates and 
other matters were discussed, and action was taken toward 
adjusting some of the differences now existing between 
manufacturers and textile miiis. While the volume of or- 
ders for fali clothing, now being made up, is quite large, 
the general outlook is not encuuragiog, and some canculla 
tions have already been received. Jobbers of dry goods 
and notivus transacted a good business for the first three 
months, which tended to offset the depression since April 1. 
Current orders are of only moderate proportions, and 
retail deaiers seem to be holding off until their present 
stocks are used up. Values are firmand high. The whole- 
sale demand for boots and shoes showei slight improve- 
ment, though retail trade is still sluggish. Jvobvers of hats 
and caps report a fairly active demand for goods, the straw 
hat trade being exceptionally large. The decline in leaf 
tobacco was very marked and conditions generally are 
unsatisfactory. The demand for hardware at wholesale 
was particulaily govd, especially from out-of-town points, 
aud price- are dim 

New Orieans.—Morve seasonable weather has stimu 
lated the demand for light summer goods, and the dry 
gvods trade is mo e satisfactory. Jvubbers of groceries and 
provisions report a light demand trom the country, but a 
geuerally healthy condition exists on accouut of the very 
good croup pruspects, and collections are satistictory. Con- 
ditious remain unchanged in the local sugar market with 
recelpts ComMparative.y tight Molasses is numivai, aud all 
offerings are of low grade. Tne rough rice mai ket is dall, 
but in clean there is considerave activity. Receipts from 
the countiy mills are quite large and mainly for export. 
The money market is firm, with call loans quoted at 5 per 
cent. The demand fur accommodation is tair, but there is 
no special activity. | 

Louisville.—There is a noticeable decrease in acti- 
vity and business is now on about the same basis as at 
this time last year. Bad weather is the principal reason, 
and dry goods, miliinery, and hats and caps have all felt 
its effects. China and glassware houses receive only small 
orders and drugs are not selling freely. Whiskey sales 
drag, but May was a good month and collections have been 
goou. Mauufacturers of implements are in between sea- 
sons and business is quiet, but they had a good spring 
trade. With furniture factories orders are light. Lumber 
ShipmeLts are normal and conditions are satisfactory. 
Clothing factories are most affected by unseasonable 
weather, light weights not selling well, but advance fall 
orders are ahead of expectations. 

Nashville.—Jobbing and manufacturing trade for the 
past several weeks has been fairly satisfactory and is about 
Retail business is 
rather unsatisfactory and bas been for several weeks, 
owing to the unseasonable weather. Collections generally 
are dragging. 

Cincinnati.—Roetail trade continues dull, weather con- 
ditions being unfavorable, while the dry goods market has 
been less active on account of the light demand from 
consu ners, retailers being deterred by the low temperatures 
from increasing their stocks of summer merchandise. The 
same cause has also affected the demand for light summer 
clothing, but there is said to be some improvement iu orders 
for ready-made clothing for the fall trade. The movement 
of boots and shoes is about up to the standard, and whole 
sale paper dealers report a good business. The demand 
for flour has been light, with the market weak and a decline 
of 10 to 15 cents on winter wheat grades. Pig iron shows 
some improvement because of increased inquiry and con- 
tinued reduction in production. There is a teeling of firm- 
ness, and while some business at inside quotations is 
reported it is not very extensive. Demand for whiskey at 
wholesale is moderate. 
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Cleveland.—Continued cold and wet weather has 
retarded most lines of retail trade, though some improve- 
ment has been noticed over a week ago. Wholesale shoe 
dealers report business active, as do jobbers of dry goods. 
Manufacturing plants in practically all lines of trade 
continue busy, with plenty of orders on hand. Bank 
deposits are normal and there is a slight increase in demand 
for loans atSand 6 percent. Collections are reported slow. 

Chicago.—Trade conditions disclose little change in 
activities, but there is a better tone. Favorable develop- 
ments include more seasonable weather for leadiuvg retail 
lines and eatier money market, important strike settle- 
ments, and Wednesday’s gratifying government crop re 
port. The Jatter not only indicates a strong agricultural 
position but also improves the prospects in manufac’ uring 
and distribution. New demands for crude and finished 
products reficct highly sustained consumption. Contracts 
for both rails and pig iron amounted to large tonnages for 
future deliverives Large shipments continue from the 
prominent industries, aud movements of freight generally 
run much above the tonnages reported in 1909, both by rail 
andlake. Marketings of some raw materials show decrease, 
but available supplies are ample for conversion and prices 
mainly show steadiness, although hides made further de- 
cline. Dealings in leather are of good volume, present de- 
mands being wider, and the shoe, belting and trunk makers 
find their orders compuring favorably with this time last 
year The woodworking trades remain very active, parti- 
cularly on furniture and new building needs. Lumber 
quotations show n> notable variation. 

The markets for general merchandise have attracted an 
increased attendance of outside buyers and operations in 
the principal staples for future deliveries rose to satisfactory 
aggregates in dry goods, footwear, clothing, men’s furnish- 
ing, millinery and food products. The grocery trade 
reports increased buying and collections satisfactory. 
Money is quoted at 5 and 54 per cent. for commercial paper, 
and there is a better return flow of currency. Shipments 
of latter in May aggregated $7,854,870 against $8,097,080 
in May, 1909. Sales of local securities were less than one- 
halt the volume at this time last year, but the ten active 
stocks show little change in the average quotations. New 
buildings, $1,306,900, compare with $1,389,900 a year ago. 

The total movement of grain at this port, 8,382,100 

bushels, compare with 6,122,750 bushels last week and 
9,524,879 bushels a year ago, Compared with 1909 de- 
creases appear in receipts 0.7 per cent. and shipmeuts 26.2 
per cent. Flour receipts were 151,782 barrels, against 121,- 
976 barrels last week and 125,607 barrels a year ago. 
Shipments were 112,059 barrels against 83,821 barrels last 
week and 124,980 barrels a year ago. Aggregate receipts 
of cattle, hogs and sheep were 219,581 head, and compare 
with 202,678 head last week and 241,971 head a year ago. 
Receipts of hides were 2,350,100 pounds, against 1,725,400 
pounds last week and 2,591,062 pounds last year. Wool 
receipts, 518,609 pounds, compare with 572,600 pounds last 
week and 2,499,955 pounds a year ago. Lumber receipts 
were 60,114,000 feet, against 50,340,000 feet last week ana 
60,570,000 teet in 1909. Other receipts increa ed in wheat, 
corn, broom corn, pork, lard, cheere. butter and eggs, and 
decreased in oats, rye, barley, seeds, dressed beef, cattle 
and hags. Compared with the closings a week ago, cash 
prices are lower in flour, 10 cents a barrel; lard, 1U cents a 
tierce ; hoys, 25 cents a hundredweight; and pork, 50 cents 
a barrel; buc bigher in oats § cent a bushel; corn, $ cent; 
wheat, 6 cents, ribs, 12 cents a hundredweight; choice 
cattle, 15 cents; and sheep, 75 cents. 


Minneapolis.— Weather conditions continue favorable 
to growipg crops and trade conditions respond accordingly. 
Stocks are being increased steadily and orders are running 
in larger amounts than a few weeks ago. There is 2 good 
demand in practically all lines of merchandise with almost 
a record volume moving for this seaeon of the year. Collec- 
tions improved somewhat but are only fair. Building con- 
ditions continue strong and supplies are in briek demand. 
Building permits for May increased over $300,000 over the 
corresponding month a year ago. Lumber prices are hold- 
ing steady with increasing tendency. Shipments of lumber 
for the week were 4,368,000 feet against 3,376,000 a year ago. 


St. Paul.—Although the weather has been beneficial to 
the crops, it has retarded distribution of seasonable mer- 
chandise at retail, and jobbing lines are quiet as to new 
business for immediate delivery. Buying for fall continues 
of good volume, sales making favorable comparison with 
last year in dry goods, men’s and women’s wear, hats and 
furs. Footwear reorder trade is less active, but advance 
business is large and factories operate actively. Harness 
18 quiet, with salesmen starting out on initial trips with 
fall lines. Millinery is between seasons. Drugs and chem- 








icals are steady. Building materials are in good demand 
and there is good buying of hardware, agricultural sup- 
plies, machinery and painters’ supplies. Groceries are ac- 
tive and steady. Collections are generally satisfactory. 


Omaha.— Business compares favorably with last year. 
Dry goods jobbers are having a favoranle house trade and 
preparations are now being made for filling advance orders, 
although there has been some falling oft in certain branches. 
The taking of advance orders tor the fall shipmen: of rub. 
ber goods cl>sed ov the first of the present month and 
shows the largest amount ever placed in this market. 
There has been a lull in hardware since the early rush 
orders for sprivg and summer goods, but grocers continue 
to transact a very satisfactory business, and collections 
generally seem to show some improvement. The butter 
market is unchanged. Creameries are producing a heavier 
quantity than during the corresponding period of 1909, and 
a large amount of the output is being taken by packers for 
storage. The egg market is ateady. 


St. Louis.— Weather continues somewhat unseasonable 
with a more than abundant amount of rain in the greater 
part of this and adj ining States, together witn a tempera- 
ture below normal. These meteorolugical conditions are 
exerting a slight restraining influence on wholesale as well 
as retail trade. Orders fur immediate delivery in leading 
lines are only modevate while future orders are somewhat 
irregular. Retailers are having clearing sales. With few 
exceptions, manufacturing establishments are fairly well 
supplied with orders, but new orders are somewhat lighter. 
Collections are fair. Fature grain market is active, but 
cash market is siow. Cash wheat is 3c. higher, corn lc. 
and oats $c. lower. Demand for flour is incressing and 
prices are firmer. Bids for new crop flour are being made. 
Spot cotton is steady. Pig lead is unchanged and spelter 
weaker. Lumber offerings are increasing, with good stock 
in demand. Cattle are 15 to 25c. lower; hogs 20 to 30c. 
and sheep steady. Money is in good demand and rates 
firm at 5 to 6 per cent. 


Kansas City.—The movement of most lines of mer- 
chandise has been slow owing to continued wet weather, 
and collections are not very good. Wheat conditions are 
about the same except that in some sections, thought to be 
a total failure, there will be a considerable yield. Millers 
report flour trade improving. Local mills turned out 
30,800 barrels of flour, compared with 31,000 barrels the 
same week a year ago. A few Kansas mills have sold con- 
siderable pew crop flour and prices for State trade are $2 60 
to $2.70 per hundred. Best No. 2 hard wheat sold at $1.00 
to $1.01 and corn was steady, with a fair demand. Best 
Cattle are active and higher, and hog and sheep the same. 
Money is easier but rates are unchanged. 


Portiand, Ore,— Jobbiig trade with the interior keeps 
up in good volume, while retail business in Portland, which 
has been active all the season, is further stimulated by the 
crowds drawn by the annual spring festival. The early 
fruit crop is cOwing on the market freely, cherries only 
showing a shoriage as compared with last year. The decline 
in the woilu’s wheat markets has caused more liberal sell- 
ing in the Northwest, but a considerable surplus is still 
certain to be carried over. Wheat exports last month were 
only 252,922 bushels, while 11.567 barrels of flour were sent 
to Oriental ports, the smallest quantity shipped in many 
months. Lumber shipments in May were 7,157,495 feet to 
foreign ports and 14,207,8u0 feet to domestic ports, as com- 
pared with total shipments of 19,763.578 feet in April 
and 16,763,362 feet in May last year. Wool selling to date 
has been very small owing to the low prices offered by 
buyers, and much wool will be held for a later market or 
shipped to the East on consignment. 





FAILURES THIS WEEK. 





Commercial] failures this week in the United States number 240 
against 152 last week, 225 the preceding week and 254 the corresponding 
week last year. Failuresin Canada this week are 26, against 13 the 
preceding week and 23 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
aumber where the liabilities are $5,000 or fhore : 


























June 9, 1910.|| Jane 2, 1910. || May 26, 1910.|| June 10, 1909. 
Section. 
Over Over Over Over 
Fh SE 29 77 35 73 28 83 43 109 
i > asdes dont 8 44 1l 43 16 61 15 70 
, ae 25 77 18 37 17 52 15 54 
WE ¢.cceaaeune Qg 42 0 9 1] 29 5 21 
United States. .. 71 240 64 152 72 225 78 254 
CumnGRé .<s. <<< 7 26 6° 13 4 14 3 23 
















































































































DUN’S REVIEW. 





{June 11, 1910. 





eT 





BRITISH TRADE IN MAY. 


[By our Special Correspondent at London. } 


The mourning for the death of the King interfered with 
business during May, but since the funeral trade has been 
more active and manufacturers almost without exception 
have been busily engaged endeavoring to make up for the 
enforced stoppage. Raw materials generally have fallen ip 
price, but the woolen and iron trades continue briek and 
on the whole business cannot be said to have declined. 
Considerable activity has con-inued on the Stock Exchange, 
and though rubber has fallen from the phenomenal price 
reached a short time since it is still very much higher than 
a year ago and new companies are yet being almost daily 
created. 

One feature at the end of the month was the fall in the 
price of wheat, owing to the pressure of offers from Canada, 
India and Australia, as well as from Rus-ia. The visible 
supply last week fell 2,225,000 bushels, but it is still over 
4,000,000 bushels greater than last year, and the official 
report of the Indian crop gives an increaee of 10,000,000 
quarters over last year. A poor demand is reported from 
the Continent, and with the quantity on passage still com- 
paratively heavy, higher prices are not expected. Exce!- 
lent weather conditions prevail just now all over Europe, 
and in Australia rain is reported to have fallen in nearly 
all districts. 

One of the points making for dulness in the cotton trade 
is the opposition of the workmen of Lancashire to the re- 
duction of 5 per cent. in wages which the employers feel 
must be enforced if the industry is to be continued. The crop 
prospects in America are good and this has rather depressed 
prices for raw material, but the dominating feature contin- 
ues to be the fear of a strike and the possibility of the stop- 
page of the spindles. Sales have been disappointing and 
prices are being maintained to a large extexut by interests 
copLected with the market. 

The demand for raw wool is still large and prices have 
again advanced. The death of the King csused a setback, 
but the previous buoyant spirit is returning and macbinery 
is fully employed. Unsatisfactory trade reports, said to be 
coming from the United States, and absence of American 
buyers are expected to have a depressing effect, but for the 
moment manufacturers are fully employed, and orders from 
the British colonies, backed up by a good home trade, make 
prospects bright. In some districis spinners are under 
great pressure and the who.e of the output is quickly 
absorbed. 

There has been little change during the month in raw 
materials used in the engineering trades, but makers of 
pig iron and hematite are busy anda the various branches cf 
iron and steel manufacture are doing well. Tenders for 
big shipbuilding orders are out and work in the yards is 
brisk. Steel makers are said to be particularly bus), large 
orders having come in from the Indian Governmevt and 
the British Admiralty, while the United States is said to 
be a good customer for carbon and high-:peed steels, and 
excellent trade is also being dene with France. 

The big decline in the price of cereals has meant mie- 
fortune to the shipping trade, traffic from the Black Sea 
district having collapsed during the last two ur three days, 
but outward coal cargoes are still steady and show a slight 
improvement. Coal has rather declined in price, and labor 
troubles are again causing great uneasiness in the Svuuth 
Wales district. Leather is steady, this checking advance 
in the boot and shoe trade. Timber valucs keep steady, 
the building trade in some districts being exceptionally 
active. 


TRADE CONDITIONS IN SCOTLAND. 


[By our special Correspondent at Glasgow. ] 


So far as the heavier industries of Scotland are con- 
cerned, it would appear to be impossible for peace and 
prosperity to go handin hand. Inthe shipbuilding and 
engineering trades especially, it is becoming more and 
more apparent that harmony between master and manis a 
sure sign of bad trade, while the approach of “better 
times” is an equally certain harbinger of industrial die- 
turbance. During the past three years shipbuilding on the 
Clyde has reached its lowest level, but within the past few 
months, thanks chiefly to an exceptionally large amount of 
Admiralty work, there has been a spirited revival. Before 
anyone has had time to reap the benefit of it, the workers 
have made a general demand for more pay, and nearly 
thirty separate trade unions are engaged in the movement 
which, eo far, has been conducted in a perfectly eonstitu- 
tional manner. Whatever the ultimate result may be, it is 

















certain that the negotiations will be protracted, and will 
cauee a great deal of uneasiness among all classes of the 
community. The issue has been somewhat complicated 
and a bad spirit has already been created by a series of 
sectional strikes among the riveters, one of the largest and 
best organized bodies of men engaged in shipbuilding. In 
Violation of an elaborate agreement which exists between 
them and their employers for the prevention of sectional 
strikes before the cause of the rupture has been considered 
by representatives of both parties, the men have stopped 
work in a yard where a large amount of Admiralty work 
is in progrers. As this is not the first time this has 
happened the employers have unanimously agreed to take 
common action and lock out all the mem bers of the boiler- 
makers’ society in their employment, unless the men on 
strike return to work and continue working, as set forth in 
the agreement, until their grievance has been considered. 
The outicok is by no means encouraging, and unless the 
whole situation is very deftly dealt with, not only the men 
involved themselves but those engaged in many other 
trades will suffer directly or indirectly. 

Last year at this time, it may be recalled, there was 
serious trouble in the Scottish coal trade over a demand by 
the miners for an increased minimum wage. The Board of 
Trade intervened and the principle of a 63. per day mini- 
mum was conceded, but the larger question of fixing sub- 
sequent increases in relation to averaye selling prices was re- 
mitted to Lord Balfour, of Burleigh, assole arbiter. His lord- 
ship, after carefully considering the mass of evidence laid 
before bim, has just issued his award, which, in brief, gives 
the coalmasters the advantage at one end of the scale 
which the men have secured at the other. In the old agree- 
ment the miners were entitled to an advance of 6} per cent. 
for each fourpence per ton increase on the basis price of 
78. 5.45d. per ton, which is the equivalent of the miners, 
minimum wage. In the new agreement there must be an 
increase per ton of eightpence before the men are entitlea 
to their first advance, and fwurpence for each subsequent 
advance up to the maximum of 100 per cent. The coal 
trade being somewhat quiet at present there is not likely to 
be any trouble in this connection for a considerable time to 
come. 

Steel specifications are plentiful, and as there is a good 
demand for material for export the works are well employed. 
There is a falling off, however, in the demand for black 
and galvanized esheets, while in the pig iron trade makers 
of ordinary qualities are not booking much new business 
except for abroad. 

In the Fiteshire linen trade there has of late been a 
very limited demand by the United States, and the Conti- 
nent and the Colonies have been the main supports of busi- 
ness. Prices remain firm, and there does not appear to be 
much hope for.those who are holding back in anticipation 
of a decline. 

Tweed and hosiery manufacturers ir the south of Scot- 
land continue to be fully employed. In both lines advance 
bookings are heavy and there should bea busy spell for 
many months tocome. Thread manufacturers, both linen 
and cotton, continue the even tenor of their ways, while 
makers of sewing machines and other specialties have no 
cause for complaint. 

Shopkeepers generally are doing much better business 
than a year ago, which shows that there is more money in 
circulation. , 


THE OHIO VALLEY EXPOSIIION. 


An jndustrial exposition of national interest is to be held 
at Cincinnati from August 29 to September 24, inclusive. 
It is the purpose of the cfficials who are planning this 
undertaking to make it representative of the resources and 
industries of the Ohio Valley and the Southern States, a 
region comprising nineteen States and having a population 
of 41,067,455. The exposition was organized primarily 
to commemorate the one hundredth anniversary of steam- 
boat navigation on the Ohio River. It will also serve to 
celebrate the completion of the Fernbank dam, just below 
Cincinnati, ihe latest of a series of dams constructed by the 
United States Government with a view to improving the 
navigability of the Ohio River, and also the completion of 
the new building of the Ohio Mechanics’ Institute, the 
organization which created the first exposition ever held in 
the United States. 

Of even greater importance than the commemoration of 
these events is the strengthening of the commercial ties 
between the industrial regions in the Ohio River Valley and 
the industrial and agricultural centers of the South. On 
this point Mr. Robert R. Reynolds, the President of the 
Ohio Valley Exposition, writes as follows: 
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‘Tt has been brought home to the manufacturers and the 
consumers of both sections that they have been going long 
distances for commodities that for years have been lying at 
their very doors just waiting to be utilized. The South has 
materials fur which the Ohio Valley has been going long 
distances, while the industries of the Ohio Valley have been 
turning out manufactured articles which the Svuth has dis- 
regarded vy seeking other and more distant markets. 

‘It 1s to change this condition—to bring home to each of 
these magnificent industrial sections the proximity of the 
other with its vast resources—that the Ohio Valley Exposi- 
tion has been organized. And that its object is suc- 
ceeding is being evidenced by the interest which the two 
sectiuns are taking in the enterprise. In the South the 
representatives of more than thirty railroads now are 
engaged in securing the best products that factory, farm, 
orchard, mine and quarry produce, with the result that the 
display of Southern resources at the Ohio Valley Exposition 
will be one of the best ever made. And what i: true of the 
South also is true of the Ohio Valley. From Pittsburg to 
Cairo manufacturers, municipal officials and commercial 
organizations are bending every energy to assemble the 
best products of their factories and fields, thus bringing to 
the notice of the South everything of an utilitarian or 
artistic character produced in this section.” 

The United States Government will make a comprehensive 
exbibit, illustrative of the work of many of the departments, 
while the Isthmian Canal Commission will display a relief 
map of the canal zone showing how the canal will appear 
when completed. Although primarily desigaed to show 
the progress in the Ohio Valley and Southern States, 
exhibits are not limited to that region, and requests for 
space have been received from all parts ef the country, 
while there will also-be a considerable number of interest- 
ing exhibits by municipalities Invitations to visit tbe 
exposition have been accepted by the President of the 
United S'ates and many State Governors and other pubiic 
men, and the plans of the officials also include various 
interesting amusement teatures. 





TRADE CONDITIONS AT CHARLESTON. 





CHARLESTON, S. C.—Satisfactory conditions generally prevail at this 
center, the volume of business handled in the leading industries 
steadily increasing, the manufacture of fertilizers being probably the 
most important. Statistics show that during 1909 there were forwarded 
from this city fertilizers, phosphate rock, pyrites and barytes aggre- 
gating 558,065 tons, which makes Charleston one of the principal ship- 
ping points in that important line. The sale of fertilizsrs this year, it 
is thought, will exceed that of last year by about 10 per cent. and in 
value will total almost $10,000,000. Demand at present is active, being 
greatly stimulated by the increased area of cotton and other crops, and 
it is expected that the entire output of the factories will be disposed of 
at remunerative prices. Shipments of cotton from September 1, la-t 
year to date, are about 20,000 bales behind those of the corresponding 
time the previous year, and it is not believed that any materi«l pro- 
portion of this loss will be made up before the end of the season. The 
lun ber business steadily increases, shipments of logs, finished lumber 


and other forest products having made substantial gains each year 
since 1599. The business in naval stores, which was formerly quite 
important at Charleston, has drifted farther south, and is now centered 
at Savannah and points in Florida and Alabama, so that now net more 
than 15,000 barrels of rosin, it is stated, leave this port in the course of 
ayear. The loss, however, in this line has been made up by gains in 
‘other industries. At the present time the outlook is considered 
encouraging and merchants autic!pate a prosperous -eason. 





The Butter Market.— Early in the week the market felt the 
influence of the continued liberal receipts and prices declined from those 
ruling a week ago. While the decline was very slight and there was 
much resistance to the downward course of prices, the tendency of the 
market was distinctly weaker and more in accord with the ideas of 
buyers who believe that the present high quo‘’ations will not hold. 
In consequence their purchsses continue to be of a hand-to-mouth char- 
acter and there is much accumulation. Considerable stock is being 
placed in storage, most of which is for accountof receivers, as present 
cost does not encourage speculation. A report from thirty-two ware- 
houses shows 6,371,000 pounds «f butter in store on June 1, compared 
With 3,145,000 pounds the same time a year ago. Nevertheless little 
change is noted in advices from, the leading producing points and prices 


are firmly held, though many believe that there must be some recession 
in the near future. The demand during the week was moderate with 
most inquiry for specials. which were firmly held, but in the lower 
grades of creamery there was less interest with the market more in 
buyers’ favor. There was some inquiry for good quality factory and the 
best grades ruled steady, but there was little doing in process and pack- 
ng was neglected Receipts for the week amounted to 73,076 pack- 
— compared with 60,260 last week and 69,898 packages the same week 
year azo. 








COMMERCIAL FAILURES IN MAY. 


Commercial failures in the United States during the month 
of May numbered 885, with detaulted liabilities amounting 
to $9,590,186, a very considerable decrease, both as to num- 
ber and the aggregate indebtedness, when comparison is 
made with the si1me month in the majority of the preceding 
fourteen years; in facs only in 1907, 1905 and 1901 of the 
present decade were the failures fewer in number, while in 
1905, 1904, 1902 and 1901 only was the amount involved 
greater. It is also gratifying to note that this excellent ex- 
hibit is shared in by manufacturers and traders, and although 
there is some increase in the Brokerage division, it is due 
to a single Jarge failure in that class. Manufacturing fail- 
ures numbered 218, with liabilities of $3,677.256, a very 
tavo;‘able thown g compared with the 231 for $7 156,140 in 
May last year aud 345 for $6,988,988 in the same month in 
19v8. Liaviiities were also larger in 1907 and 1906, although 
the number was slighty less in the former year and only 
J79 iv 1906. This year manufacturing failures provided 338 
per cent. of the liabilities, agamst 50 last year and 51 per 
cent. in 1908. In the Trading class the number makes an 
extremely gvod showing when compared wich the 766 of the 
same month last year, 982 in 1908, 614 in 1907 and 676 in 
1906, while the liabilities of $3,916,851 in May tois year 
reveal an equally faverable comparisun against the $4.974,- 
243 last year, $5,570,684 in 1908, $4,035,245 in 1907 and 
$4,812,842 in 1906. The percentage of the liabilities in 
this class was 41, which compares with 34 last year and 37 
in 1908. The defaults in the Brokerage and Transporvers 
division numbered 39, which is somewhat more than in the 
same month last year and in 1907, but considerably less 
than the 52 in 1908 and 44 in 1906, and liabilities were 
$1,996,000 compared with $2,253,377 last year, $1,083,709 
in 1908, $1,171,440 in 1907 and $4,141,694 in 1906 

The tollowing table shows the total number and the total 
ameunt ot liabilities of commercial failures by moaths 
during the past turee years, the manufacturing and trading 
Ciarses being stated separately : 





Total Commercial. 






































































































































—— Number Liabilities— a 
1910 1909, 90%. 1910, 1909. 1908. 
Jan ...1,510 1,471 1,949 $32,015,754 $14,063,085 $27,099,514 
Feb ...1,067 1,105 1,621 27.434,82 16,734,813 27,064,571 
Mar 948 1,274 1,339 13 623,572 13,718,162 21,542,106 
April..1,160 99 1,309 17,752,5¥1 16,825,216 20,316,468 
May 885 1,028 1,379 9,590,18 14,383,760 13,643,331 
aa... codbeis 1,063 nn’. :;* . sasmimudial 12,607,122 14,708,793 
ite. ‘deme 1,105 SR 7... 2 ° Vdd nied oshatiit 9,527,893 14,222,126 
} EG 917 IE oo. ali a ae 11,120,576 23,782,378 
ice seek 813 SE |<, eae thee eeeie 8,446,029 17,298,186 
cn. éeen 1,164 etal 5 SE Ae eed 12,529,862 15.898,668 
cies. “wane 963 Ra ened par? 9,812,605 12,599,912 
| RR Aes 1,i:30 rn: ,.-.. -odieiaaumdiy aah 14,625,127 14,139,531 
Manufacturing. 

Jan ... 325 294 402 $8,679,469 $5,802,733 $10,267,087 
Feb 263 231 -93 12,821,996 8,161,384 12,011,375 
Mar 224 318 344 5, +26 5,950,388 10,978,396 
April. 322 253 370 10,068,448 > 352,208 7,705,119 
May 2138 231 345 3,677,256 7,156,140 6,938 

} “ee 195 a... , combepeneoute 5,629,57¢ 5,491,340 
July aan 274 314 3,307,201 5,335, 

A 222 i tes ets 6,510,002 15,152,880 
Sept al 19z | RR a ae $3,423,271 4,710,229 
Oct aed 308 , Re a 5,497,419 7,142,331 
Nov ‘ 247 ee. A eahes- sete 4,375,395 5,277,420 
Dec. 264 RS das Seer ame 4,052,519 5,268,783 

Trading. 

Jan ...1,133 1,141 1,473 $11,000,265 $7,196,828 $13,484,007 
Feb 774 841 1,170 6,438,345 6,410,597 8,672,143 
Mar... 694 935 951 6,415,7 7,087,912 9,303,362 
April. 793 706 $638 5,238,917 5,346,274 6,125,061 
May .. 628 766 922 3,916,861 4,974,243 5,570,684 
+ | $33 an *". Seidenende 5,122,270 5,854,765 
SUlY... ecsee 796 .:l [a eee 4,750,213 6,160,713 
Bcce | ccun 673 ae”  aaeaeabecda 4,554,992 5,367,597 
nag oidaie 594 , eee <* -Ssaeee oes 4,265,308 11,771,895 
Tacs aed 827 an - gégenosadaws 6,546,525 6,190,162 
Sa 679 7a. - “Geweboecesss 4,877,164 5,731,104 
| es 833 Ry Pet SS 7,768,711 6,930,464 

















May’s exbibit is in marked contrast to the showing made 
in April, and the improvement in May is so great as to call 
for special comment. Iu April the total liabilities were $17,- 
752,591, ana the decieare to $9 590,186 in May, is a falling 
off of nearly 50 per cent. Moreover, in April the heavy 
liabilities were largely due to the bad showing made by the 
manufacturing class, which reported liabilities of $10,068, - 
448, whereas in May the total manufacturing liabilities 
amounted to only $3,677,256. In April, of the total liabili. 
ties, the percentage of the manufacturing class was 56.84 ; 
whereas in May the manufacturing percentage is only 38.34. 
This low percentage, moreover, compares favorably with 
May of 1909, when the proportion ot manuf scturing liabili- 
ties amounted to over 49 percent. The contrast between 
the twu menths does not end here. 

In April the bad showing was mainly due to the large 
failures, particularly in the Manufacturing class. May’s 
exhibit is a reversal of this condition. The total liabilities 
of the commercial failures of $100,000 aud more in May, 
amounted to only $2,440,000, as compared with $9,902,909 
in April. The large manufacturing failures amounted, in 
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FAILURES BY BRANCHES OF BUSINESS—MAY. 

































































1] 
NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 
1910. | 1909.| 1908. | 1907.| 1906. |) 1910. 1909. 1908. 1907. 1906. || 1910. 

| A ea: a ae See . EN ee le 

[ron, Foundries and Nails .......... 5 | 10 4 4 4 | $216,328 $788,487 $105,946 $136,500 $37.100|| $43,265 
Machinery and Tools .............-- 3 | 20 2x 10 12 | 360,162 923,977 1,210,779 57,400 1,364,490 || 45,020 
Woolens, Carpets and Knit Goods 3 5 2 2 1 | 25, 1897739 235, 34,000 70,000 || 8,333 
Cottons, Lace and Hosiery .......-.. 1) 3 2 4,000 89,40 181,400 500,000 essen | 9 i000 
Lumber, Carpenters and Coopers .. 31 | 7 45 28 7 | 633,470 1,620,510 976,272 1,184,419 660.497 || 20,435 
Clothing and Millinery ........-..-- 32 | 25 53 27 27 | 330,285 84,398 661,852 364.279 171,719 || 10,321 
ats, Gloves and Furs..........--- 3 | 1 9 4 2 | 45,000 9,000 110,390 57,000 3,184 || 15,000 
Chemicals and Drugs............... 6 | 3 2 2 | 4 | 15,155 69,000 10,006 27,C 00 34,443 || 2,536 
i sebine 1) 2 4 7 .. jenn 27,029 152,407 ceoesecs gages | ees ee 
Printing and Engraving..........-- 15 | 12 21 13 | 10 | 269,833 65,799 1,058,012 126,192 68,803 || 17,921 
Milling and Bakers ................. 17 | 14 38 16 6 246,835 24,255 212,005 73,172 149,500 || 14,520 
Leather, Shoes and Harness........ 4) 6 6 9 | 4 | 29,816 409,754 5,50 355,348 89,356 |, 454 
Liquors and Tobacco............-... 6 | 9 1l 4 7 | 121,090 233,768 19,607 53,205 120,637 || 20,182 
Glass, Earthenware and Bricks. .- 6 | Q 20 5 9 | 93,000 1,141,120 459,252 470,917 156,652 | 15,500 
EEA SR 80 | 717 99 86 66 | 1,287,282 1,319,840 1,550,566 1,319,293 1,111,902 || 16,091 . 
Total Manufacturing ........... 218; 231 345 212 179 | $3,677,256 | $7,156,140} $6,988,988} $4,758,725) $4,038,273 || $16,868 

TRADERS. | : 

General Stores ...........- regeneene 71| 125 14; 89 97 | $537,398 $696,128 $634,192 $624,849 $618,101 || $7,569 
Groceries, Meats and Fish ........- 182; 188 230 170 178 | 509,387 G5R,672 738,592 933,053 757,144|; 52,799 
Hotels and Restaurants ........-... 37 | 44 52 32 46 | 217,338 304,845 224,209 166.635 322,170 5,874 
Liquors and Tobacco. ..............- 57 | 89 106 62 104 | 252,259 474,637 481,467 187,412 376.169 4,426 
Clothing and Furnishing ...... een 67 | 44 93 42 64 | 695,080 349,228 590,194 316,595 397,840 | 10,374 
Dry Goods and Carpets............. 30 | 48 44 30 33 | 268,225 15,394 $27,215 361,618 182,397 941 
Shoes, Rubbers and Trunks........ 32 | 35 BD 15 25 | 157,22; 255,227 301 803 65,395 118,986 || 913 
Furniture and Crockery............ 23 | 23 36 15 13 | 201,597 254,547 289,570 150,532 192,691 8,765 
Hardware, Stoves and Tools ....... 11 | 28 40 2i 23 | 63,362 36S ,232 239,696 171,616 134,238 || 5,760 
Chemicals and Drugs....... ...... 12 21 32 2 , 27 | 40,502 93.92 85,961 114 625 105.873 || 3,375 

Pusets 606 Olle...................... 4 | 5 7 “a a 18,228 14,1 27,629 petdeess Peed 4,95 
Jewelry and Clocks ................. 19 | 23 21 19 19 | 143,074 211,215 247,843 178,206 311,400 || ,030 
Books and Papers........-....-..... 8 | * 5 9 | 1 51.975 40,158 24,959 30,100 8,000 || 10,247 
ls, Furs and Gloves ............. 4 | 3 5 1 | + 21,521 8,767 33,036 40,000 57,500 || 5,380 
BIE cprnvenencensuenceccccenece 71 82 104 $1 7 709,622 828,407 1,264,318 704,609 1,230,333 || 9,996 
ee 628 | 766 982 614 676 || $3,916,851 | $4,974,243 | $5570,684| $4,035,245! $4,812,842 } $6,237 
Brokers and Transporters.......... 39 | 31 52 | 31 44 1,996,000 2,253,377 1,083,709 1,171,440 4,141,694 || 51,179 
Total Commercial............... | 885) 1,028] 1,3791 857 899 $9,590,186 | $14,383,760 | $13,643,381 | $9,965,410) $12,992,809 || $10,836 



























































| NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, ha 


plements; Lumber includes saw, planing sash and 





houses and caterers; Dry Goods include curtains and 
Jewelry includes watches and optical goods. 


rdware, fixtures and im- 
door mills and furniture; Clothing includes fur ishings; Chemicals include chemical) fertilizers; Printing 
includes books and maps; Leather and Shoes include saddlery, ttunks and rubber gocds; Liquors include wii es. brewers: nd bottlers; Glass includes porter 
lame, cement, quarry and stone; General stores include department stores end instalments; Groceries include creamery, teas and coffees ; Hotels include lodgin 
raperies; Furniture includes glass and glassware; Hardware includes in plements and utensils; aD 
Brokers include agents, commission men, real estate agents, insurance. storage, express, harbor lines, etc.) 





May, to only $800,000, whereas in April they amounted to 
$7,002,909. The number of swall commercial failures, 
those amounting to less than $100,0U'', was 878 in May, as 
compared with 1,137 in April and 1,002 in May, 1909. The 
average of the small commercial failuies in May was $38,164, 





LARGE AND SMALL FAILURES—MAY. 








































































































Manufacturing. 

——-Total——__—. ~—§100,000 & Mvre— Under $100,000——— 

No. Liabilities. No. Liabilities. No. Liabilities. Av'ge 
1910.. 2138 $3,677,256 5 $800,000 213 $2,477,256 $13,508 
1909.. 231 7,156,140 21 4,641,982 2,514,155 11,972 
1908.. 345 6,938,938 16 3,187,647 329 3,801,361 11,554 
1907.. 212 4,75%,725 12 2,484,131 2 2,274,594 11,372 
1906... 179 4,033,273 7 1,806.800 172 2,231,473 12,799 
1905. 209 4,059,426 9 2,039,976 200 2,019,450 10,097 
1904 245 3,509,884 7 1,008 ,335 238 2,501,549 10.509 
1903. 217 3,403,615 4 ¥76,461 213 2,427,154 11,595 
1902... 284 3,993,034 7 1,632,622 277 2,361,312 524 
901. 207 2,393,726 5 745,711 202 1,648,015 8,158 
900 191 3,412,320 6 55,329 190 2,256,991 11,878 
1899. 145 1,322,466 1 100,000 144 1,222,466 8,489 
1893. 211 5,287,701 38 2,325,000 203 2,902,701 14,299 
1897. 199 4,599,845 14 2,960, 185 1,639,835 8,864 
1896... 256 4,624,228 1l 1,728,v41 245 2,896,187 11,821 
1895. 190 3,400,901 7 1,712,650 183 1,688,551 9,225 

Trading. 

1910.. 628 $3,916,851 1 $200,000 627 #$3,816,51 $6,087 

1909... 766 4,974,233 3 400.656 763 4,573,537 5,99 
1908.. 982 5,570,484 3 538,000 979 5,032,684 5,141 
1907... 614 4,035,245 3 768,848 611 3,276,397 5,362 

1906.. 676 4,812,834 7 1,313,577 669 3,499,265 5,23 
1905.. 631 4,276,016 7 1,431,049 624 2,844,967 4,559 
1904.. 717 5,214,499 2 2,110,651 716 3 103.848 4,335 
1903 .. 665 6,645,447 5 3,513,500 660 3,131 .947 4,745 
1902.. 735 3,952,540 3 15,000 732 3,537,540 4,832 
1901... 609 3,500.966 4 494,478 605 3,006,488 4,969 
1900.. 698 5. 619,082 4 1,817,463 694 3,801,619 5,478 
899... 420 2,413,035 1 108,000 419 2,305,235 5,501 
1898... 7il 5,087,995 5 690,000 706 4,399,996 6,228 
1897.. 702 4,834,610 10 1,572,077 692 3,267,533 4,722 
1896.. 63 q 7,094,767 12 3,540,323 625 3,554,444 5,686 
1895.. 656 6,142,205 4 1,144,014 652 4,998,191 7,666 

All Commercial. 

1910.. 885 $9,590,186 7 $2,440,000 87 $7,150,186 $8,164 
1909. ,028 14,333,76U 26 6,792,638 ,002 7,591,11 7,676 
1908.. 1,379 13,0343 381 20 4,140,627 1,359 9,502,754 6,992 
1907. 857 65,410 17 4,116,979 x40 5,848,431 6,962 
1906. 399 12,942,809 16 6,920,377 883 6,072,432 6,877 
1905. ~60 8,907,301 18 3,371,025 842 5,036,276 5,981 
1904. 997 9,817,998 13 3,831,294 984 5,986,704 6,084 
1903. ¥43 12,314,206 14 6,012,714 929 6,301,492 6,783 
1902 1,080 9,109 81 15 2,8 9,356 1,065 6,290,484 ,906 
1901.. 73 990,42 15 2,927,687 858 § 062,736 5,901 
1900.. 947 23,771,151 15 17,326,370 932 6,544,781 7,022 
1899... 5381 3,520,636 2 208,000 579 3,612,686 6,257 
8938 .. 955 11,130,079 15 3,710,000 940 7,820,07 8,319 
1897.. 936 11,319,889 27 5,803,227 909 5,507,162 6,058 
1896.. 917 12,296,348 24 5,593,364 893 6,802,984 7,620 
1895. 8863 10,227,606 15 3,64%,064 838 6,686,442 7,979 





which was higher than for that month sincce 1898. There 
were 213 small manufacturing failures, a number which 
does not compare unfavorably with the average May exbibit 
of former years; but the total of manufacturing liabilities 
was 80 small that the average of theee manufacturing fail- 
ures amounted to $13,.5(8, which is the largest since May, 
1898. There were 627 small trading failures having total 
liabilities of $3,816,851, an average of $6,087. There was 
only one trading failure for as much as $100,000, so that the 


total of all trading failures was only $3,916,851, which is 
the smallest total for May since 1901. 

Separating these defaults into different branches of busi- 
ness shows that in the manufacturing division there was 
decided improvement, both in number and amount of lia- 
bilities in Iron, Foundries and Nails, Machinery and Tools, 
Woolens, Carpets and Knit Goods, Cottons, Laces and 
Hosiery, Lumber, Carpenters and Coopers, Leather, Shoes 
and Harness and Glass, Earthenware and Bricks, and 
while there was some increase in number in Miscellaneous, 


the amount involved was considerably less. 


The showing 


made by Clothing and Millinery, Hats, Gloves and Furs, 
Chemicals and Drugs, Printing and Engraving and Milling 
was not so fav rable, but in no instance was the difference 


conspicuous. 


In the trading class only two lines, Clothing 


and Furnishings and Hats. Gloves and Fars provided in- 
creases in the numbers of defaults, but in addition to these 
theamount involved in Paints and Oilsand Books and Papers 
was larger, although in no case, except Clothing, were they 


important. 


On the other hand, while all of the remaining 


11 lines of business showed more or less decrease, in Done 
were the liabilities conspicuously smaller in amount than 
last year, and the comparison is all the more favorable, 
showing, as it does, a well distributed average decrease in 
the volume of commercia) mortality. 


CANADIAN FAILURES. 


Commercial insolvencies in the Dominion of Canada, for 
the month of May, number 66, with defaulted indebtedness 
aggregating $1,089,593, a marked decrease in number, but 
a small increase in the amount involved when compared 
with the 131 for $1,073,717 of May last year and the 115 
for $777,433 for the same month in 1908. This large total 
is entirely owing to increased liabilities in the manufactur- 
ing division, in which class 14 suspensions, involving $735,- 
480, compare with 42 for $572,836 in May last year and 37 
for $289,528 in the corresponding month in 1908. The in- 
crease, however, in liabilities this year is accounted for by 
two large failures, with defaulted indebtedness aggregating 
$700,000, whereas in the same month Jast year there was 
only one for $200,000. so that the amount involved in the 
remaining 12 suspensions is only $35,480, which is ap ex- 
ceptionally favorable exhibit as compared with the corre- 


sponding period in recent years. 


The comparison in the 


tradi: g class is much better, the number being only 51 and 
liabilities only $353,663, which are both considerably smaller 
than the 87 for $488,369 in the same month last year and 76 
for $407,905 in May, 1908. The liabilities in this class were 
also swollen by a single large failure for $100,000, against 
none last year. The returns reveal avery marked decrease in 
commercial mortality, and eliminating the three large fail- 
ures leaves an extremely small amount of defaulted indebt- 
edness, which may be considered a gratifying indication of 


current prosperity in Canadian business. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—There has been a continuance of the strik- 
ingly unseasonable, cool, wet weather which prevailed all 
through May, with reports of material frost damage from 
various sections, principally to garden stuff. Retail trade, 
both in city and country, has been affected in consequence, 
and complaints of backward collections are not infrequent. 
Dry goods wholesalers and manufacturers of ladies’ wear 
find sorting business somewhat slow, owing to the weather 
conditions, but in most other lines a good seasonable vol- 
ume of business is noted. Observing business men just re- 
turned from an extended tour of the far western Provinces 
report that business bustle and activity are evident on 
every hand, and orders from this quarter are excellent in 
all lines. Local bank clearings for the past five months, 
as compared with the same period of 1909, show an increase 
of $151,310,000, the totals being $817,160,000, as compared 
with $665,850,000. The iron market here rules firm, with 
a good consumptive demand. Some moderate lots of cheap 
English iron have been brought’in by parties outside the 
regular trade, but this bas not affected general prices. 
There is some excitement in the grocery trade with regard 
to canned gocds, which it is now said areto be considerably 
advanced in price. This matter was freely discussed at the 
session of the Grocers’ Guild which is being held in this 
city during the current week. Jobbers in some cases are said 
to be now asking $1.05 to $1.10 for tomatoes, and reports 
have been current that some of the few independent fac- 
tories have been booking orders at figures approximating 
$1 for new pack as againet 724 cents last year. 


Toronto.—Business in wholesale lines this week was 
hardly as active as looked for, as the unseasonable weather 
militated against the general movement of merchandise. 
What is needed now is summer weather, which would 
stimu'ate the demand for sorting up dry goods. Travelers 


have met with fair success in booking orders for the fall 
and winter lines, and the outlook generally is favorable. 
Reports indicate a good ivcrease in the acreage of grain in 
the West, and with better weather conditiuns a most satis- 
fac:ory bueiness may be expected. P.ices are steady for 
the leading staples. The metal trades are doing well and 
building operations are active. Hardware r+mains firm in. 
nearly all lines. The grocery business is fairly good, with 
no special changes in prices. Leather anu hides are quiet 
at unchanged prices. The trade in grain has been quiet 
with the wheat market somewhat firmer this week. There 
are no changes in cured meats while trade is slow. The 
butter market is well supplied, with prices of both dairy 
and creamery grades easy. 


Quebec.—Trade has been fair. Building lines are 
@xccptionally well employed in the city and considerable 
government work is under way and contemplated so that 


labor is fairly well employed. The shoe manufacturing in- 
dustry continues busy, orders ahead beingtherule. Collec- 
tions are fair in the leading centers, though in some of the 
outlying sections, whicb dep: nu considerably on the lumber 
industry, mo: ey is tight. The rainy weather has lasted 
longer than usual and, while so far beneficial, warm, dry 
conditions are now needed. 








TRADE CONDITIONS IN MILWAUKEE. 





Milwaukee.—The iron and steel trade is rather dull, 
this feature being more marked than last week, particularly 
in foundry work. Some slight improvement in the machine 
trade is apparent, leather shows no improvement and con- 
tinues to lag. The market tor hides is weak. Notwith- 
standing this, the demand for labor of all kindsis quite brisk. 
Weather conditions have finally improved, and a large 
volume of retarded business is now benefiting retailers 
and will have a favorable effect upon collections. 





THE BOSTON WOOL MARKET. 


Boston.—Wool is very dull, particularly domestic grades, sales of 
which are wholly in small lots and of smaller volume than in any week 
this year. Prices are nominally unchanged but favor buyers. New 
Zealand crossbreads of various grades have been sold to a fair extent at 


low prices, importers having to accept them if they desire to trade. 

In the producing sections the new clip is moving more freely in Oregon, 

Idaho, Wyoming and other sections. Shearing in Montana has com- 

mnt coe Some hesitation is noted in foreign markets but no important 
ening. 





BANK EXCHANGES. 





Bank exchanges continue in fairly satisfactory volume, the total this 
week at all leading cities of the United States aggregating $3,173,765, 
561, an increase of 1.1 per cent. compared with the corresponding week 
last year an of 30.4 per cent. with same week in 1906. New York City 
and several other centers report smhll losses in comparison with a year 
ago, but the large guins at other cities result in a total net increase 
for all cities reporting. Compared with 1906 nearly all cities make in- 
creased returns, and at Philadelphia, Pittsburg, Cleveland, Minneapolis, 
Kansas City and San Francisco there are pronounced gvins over all 
earlier corresponding periods. It may also be noted that the average 
daily bank exchanges for the month to date, which more clearly reflect 
conditions, are much larger than in either year with which comparison 
is made. Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years : 


















































Week Week Per Week Per 

June 9.1910. June 10,1909. Cent. J 14,1] Cent 

- $152,545,046 $157,506,088 — 3.1 + 1.4 

154,075,175 132,831.515 + 8.5 + 10.5 

29,842,423 27.365,334 + 9Y.1 + 14.1 

52,747,724 43,581,529 +21.0 + 12.3 

22, ,100 5,786,950 --108 — 8.9 

18,104,238 15,167,577 +19.5 + 90 

272,207,917 272,976,360 — 0.3 + 30.9 

18.736,078 15,258 420 +17.3 + 118 

73,882,598 63,259,211 +168 + 33.4 

46,019,816 43,993,277 + 4.6 + 88.3 

12,018,831 12,483,2*8 — 3.7 — 70 

15,648,871 156,86%,729 — 1.4 — ll 

43,777,210 35,581,009 +23.0 A + 44.9 

c._ $912.597,023 $867,359.347 + 5.2 $768,377,172 + 18.8 
New York.... 2,261,168,538  2,271,529,034 — 05 1,665,157,268 + 41.7 
Total a}l...$3,173,765,561 $3,138,888.481 + 11 $2,434,534,440 -+30.4. 

Average Daily 

June todate... $558,225,000 $523,130,000 — 6.7 $429,376,000 + 30.2 
BE ctintirmiesic 466,205,000 468,261,000 — 0.4 467,634,000 + O04 
pF SE 478,880,000 485,455,000 — 1.4 474,334,000 + 08 
lst Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 











THE MONEY MARKET. 


In practically all directions the monetary situation is making for still 
greater ease. Another reduction in the English bank rate, on Thursday, 
reflects existing conditions at the British capital; on the Continent dis 
counts were also weaker and here accommodation was granted on more 
attractive terms than for some time past. This latter development 
Occurred even in the face of diminishing bank reserves, which, however, 
still remain comfortably above the average for the season. In view of 
this fact and also because the recent heavy liquidation in securities 
has undoubtedly enhanced the loanable supply of funds, it seems 
reasonable to suppose that money will rule on a cheap basis at least 
until the customary autumn crop requirements have to be met. One or 
two features in last Saturday’s bank statement were somewhat confusing 
on the surface, although it is not altogether difficult to explain why the 
returns did not meet expectations. This is not the first time that the 
reported movements of currency have led to erroneous predictions 
regarding the net result of the week’s operations; in this instance the 
exhibit was affected by the June settlements and, instead of 
showing the gain looked for, cash holdings fell off more than 
$4,000,000. For this teason, also, and probably because of syndicate 
transactions in connection with the sale of American bonds abroad, the 
liquidation in the stock market was not fully reflected in the loan 
account, which showed a decrease of only abvout $1,500,00u under the 
actual compilation. Sharp fluctuations were again the rule in the 
foreign exchange market, a quick rallying occurring after demand 
steriing had sold down to the luwest point on the present movement 
and 1}c. below the prevailing level a year ago. Exactly the same causes 
that started the recent declining tendency was responsible for the con- 
tinued weakness; the support later derived was largely due to the 
demand incident to the regular fortnightly settlement at London. Com- 
modity prices recovered much of last week’s loss, yet exports of cotton are 
heavier and offerings of commercial remittance more plentiful as a 
result. Ordinarily, any change in the English Bank rate is of sufficient 
importance to occasion a good deal of comment, but the action taken on 
Thursday attracted more than the usual attention because two suc- 
cessive alterations had not been generally anticipated. However, with 
open market discounts ruling considerably below the official charge and 
with bullion holdings in the Bank of England rising to a new high 
record for the year, it is not difficult to understand why the rate was. 
lowered to 3 per cent. The Bank of France again added substantiall 
to its supply of gold and heavily curtailed loans, but the Reichsban 
lost a moderate amount in cash. although loans were drawn down 
appreciably. Gold production in the Transvaal during May ro-e to the 
highest point since December, 1908. 

Call money rules on a still easier basis, renewals being made as low as 
24 per cent., while 23 per cnt. was the highest figure quoted. This 
weakness in day-to day accommodation is affecting the demand for time 
funds, which are loaned with difficulty at current rates. The range is 
now 3 to 34 per cent. for sixty days; 3} to 34 per cent. for ninety days; 
33 to 4 per cent. for four and five mouths and 4 to 44 per cent. for six 
months. No important change has occurred in the market for com- 
mercial paper, quotations continuing on the basis of 42 to 5 per cent. 
for choice four to six months’ single names, and 5 to 54 per cent. for 
others of less attractive endorsement. 


FOREIGN EXCHANGE. 

Repetition is necessary to explain why sterling exchange sold down 
to 4.864 this week. The same influences that started the recent weak- 
ness were again in evidence; London continued a good buyer of stocks here, . 
further bond sales have been made abroad, another reduction occurred 
in the English bank rate and commercial remittance is appearing more 
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freely. Under weight of these factors it was natural that quotations 
should reach a lower level, although subsequently there was a brisk 
rally in response, chiefly, to the demand incident to the London settle- 
ment. Continental exchange was depressed early, both francs and 
reichsmarks declining to the bottom point on the present movement, but 
later on some firmness developed. Part of the $3,009,000 new South 
African gold available on Monday was taken by Russia, but the Bank 
of England refused to pay more than the regular mint price for the re- 
mainder; thus reflecting the easy monetary conditions at the British 


eapital. Daily quotations follow: 

Sat. Mon. Tues. Wed. Thurs Fri. 
Sterling,60 days... 4.8380 4.8375 4.8370 4.8390 4.8410 4.8415 
Sterling, sight...... 4.8670 4.8660 4.8650 4.8660 4.8665 4.8670 
Sterling, cables..... 4.8705 4.8695 4.8685 4.87 4.87 4.8710 
Berlin, sight. ....-... 95 *95 94.94 *95 94.94 94.94 
Paris,sight ..... 15.18%, **5.183, *5.19% 5.193%, 15.18% 15.18% 

* Less 1-16. * Minus 1-32. ** Les 3.32. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 20 cents discount; Boston, par; New 
Orleans, commercial 25 cents discount, bank $1 premium; Savannah, 
baying at 3-16 cent, selling at par; Cincinnati, par; San Francisco, 
sight 5 cents premium, telegraphic 7} cents premium: Charleston, 
buying at par, selling at 1-10 cent premium; St. Louis, 5 cents prem- 
ium bid, 15 cents premium asked. 

SILVER BULLION. 

sritish exports of silver bullion up to May 26, according to Pixley & 

Abell, were £3,753,840 against £3,319,100 in 1909. India received 


£2,640,340 and China £1,113,500, while last year £2,161,200 went to 
India, £1,075,100 to China and £82,800 to the Straits. Daily quotations 


follow: 

Sat Vion Taes wed Thurs Kr 
London prices...... 24.624. 24.62d. 24.56d. 24.50d 24.56da. 24.56d 
Ne cork pricee...53.50c. 63.37c. 53.25c. 53.12c. 53.25c 53.25c. 


FOREIGN FINANCES. 

For the second time this month the directors of the Bank of England 
found it consistent to lower the minimum discount charge of that insti- 
tution, the rate being reduced on Thursday from 3} to 3 per cent. 
While it was regarded as almost certain that a 3 per cent. basis would 
be established in the immediate future, it was not generally expected 
that another change would be made so soon; yet, with bullion holdings 
standing at the highest point since 1896, with the single exception of 
March, 1909, such action seems warranted. A furtl er gain of more than 
$5,000,009 in gold brought the total above $207,000,000; loans contracted 
$6,375,000, and, as a result, the ratio of reserve to liabilities rose to 51.07 

er cent., which is the strongest at this date since 1903. Call money at 

ondon fell to 24 to 2? per cent., while short bills were available at 23 
per cent. The Bank ot France added 5,075.000 franes to its gold supply 
and heavily curtailed loans, but the Reichsbavk lost a moderate amount 
in cash, although here, also, loans were drawn down appreciably. At 
Paris the open market discount rate was easier at 2 per ceut., but there 
was no change at Berlin, where 3} per cent. is the prevailing charge. 


NEW YORK BANK STATEMENT. 

For the first timein several weeks the regular statement of the asso- 
ciated banks was out of line with general expectations. There was 
reason to look for a moderate enhancement of the actual surplus in last 
Saturday’s returns owing to the pronounced liquidation in the stock 
market, but instead of showing some improvement reserves fell ¢2,821,- 
000. This result occurred chiefiy because of an unexpected loss in cash 
of fully $4,000,000, while, as an added influence, the contraction in 
loans was much smaller than anticipated. The banks gained a great 
deal less from the interior than in preceding weeks, but it is probable 
that the June settlements were largely responsible for the shrinkage in 
holdings of specie and legal tencer. There payu-ents necessitate a 
drain that is not reflected in the known movements of money, so the 
decrea: in cush reported is not altogether surprising. This was some- 
what heavier in the average figures, and as loans under this compilation 
expanded about $7,360,u0U, reserves were drawn down $5,676,000. Still. 
the present surplus has been exceeded at this date on only two occasions 


in the preceding decade. The average statement compares with earlier 
dates as follows: 











Week's Changes June 4, 1910. June 5, 1909. 

Loans. . EET ee Inc. $7,358,400 $1.196,572.400 $1,343,031,400 
DEED caseccéccans Inc. 2,583,500 1,187.149,500 1,407,255.200 
Circulation ......... Inc. 66,300 47,992,400 49,053,200 
Pees, ~~ 3,727,500 249,434; 294,268,700 
Legal tenders....... Dec 1.3U2,700 67,913,000 76,401,400 
Total cash....... - Dee. $5,030,200 $31 7,347,300 $370,670,100 
Surplus reserve..... Dec 5,676,075 20,559,925 18,856,300 
Actual figures at the close of the week were as follows: Loans, 


$1,193,643,300, a decrease of $1,536,t00; deposits, $1.184,225,2U0, a loss of 
$5,111,200; specie, $248,936.500, a decrease of #3 775.900; legal tenders, 
$68,215,900. a loss of $323,700; circulation, $48,063,700, a gain of $19,- 
0U0. Outside bank and trust companies report lvans $1,175,128.500, a 
decrease of $1,338,900 ; deposits, $1,252.422.5'0, an increase of $12.534, 
500 ; specie, $128,854,200, a gain of $1,165,700; legal tenders, $21,991,400, a 


gain of $128,000. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $183,801, exports $933.525 ; 
gold imports $117,330, exports #226400. Since January 1: silver 
imports $1,727,052, experts $18,277,058; gola imports $5,504,864, ex- 
ports $45,229,648. 





The Ege Market.—Liberal receipts and a moderate demand 
produced dull conditions, although the market was steady for gZ00g 
stock all through the week. High quality eggs were more freely 
offered, which led to some speculation, and considerable went into 
storage. There were some sales of storage eggs, but they had to grade 


very high to bring 21 cents. Large quantities of western eggs were 
offered at 20 cents, which figure was hard to obtain. Lower qualities 
and southern were weak and sales were confined to moderate amounts. 
The market closed dull and uninteresting. Receipts for the week were 
13, against 134,857 last week and 134,895 the same week last year. 








BANK CLEARINGS FOR MAY. 


Bank clearings for the month of May do not make quite so favorable 
a showing as the earlier months of the year, although the comparisons 
with earlier years are quite satisfactory; total bank exchanges for 
all cities reporting in thé United S:ates, according to the statement 
compiled by R. G. Dun & Co., which includes 116 leading centers, 
aggregate $13,073,551,332. Making allowance for the difference in the 
number of business days the gain is 1.0 per cent., compared with the 
corresponding month last year, and 2.7 per cent. compared with the 
active year 1906. There are losses at New York and Boston, compared 
with both years, reflecting conditions in the financial markets, and pro- 
bably to some extent in the cotton and woolen trades; but aside from 
those two centers practically all of the leading cities make larger 
returns than for previous corresponding periods. In New England 
there is some loss, due to the predominating influences at Boston, but 
most cities report gains, notably Providence, Hartford, Springfield, 
Worcester, New Bedford and Portland. In the Middle Atlantic States 
there were some very satisfactory gains and the exhibit indicates active 


conditions at the principal points, among them Philadelphia, Pittsburg, 
Buffalo, Rochester, Syracuse and Scranton In the South Atlantic 
States the general showing is very guvod, the marked increases at 
Atianta, Richmond, Norfolk, Savannah, Macon and Jacksonville indi- 
cating continued prosperity in the territury they serve. Business con- 
tinues very active at most of the principal cities in the Middle South, 
and total exchanges for the month in that section are considerably in 
excess of the same period in any earlier year, and though there are a 
few small losses they are not of particular significance. Among the 
cities making increased returns are St. Louis, New Orleans, Louisville, 
Memphis, Galveston, Chattanooga and Birmingham. Throughout the 
Middie West there is a general increase in bank clearings and the toial 
makes a very impressive gain, aithough at a few points there are losses, 
and at some the gains are not so large as iu previous months, Chicago 
being the most important of these, but tne very large increases at 
Cleveland, Detroit, Milwaukee and Indianapolis give little indication of 
any setback to business. 








































































































AY 1910. 1909. we 1906. PC, 
N. England £731,035,050 $756,260,871 — 3.3 $766.765,436 — 4.7 
Mida@le ...... 993,204,283 869,173,491 414.3 1,004,445,625 + 1.1 
So. Atlantic. 285,469,911 255,975,529 +11.7 247,!48,457 +15.6 
Southern .. . 623,664,142 545,026,975 +15.4 514,98%,275 +22.2 
CentralWest 1,644,491,123 1,582,252,811 + 3.9 1,336,008,970 +23.0 
estern . 550,782,848 476,715,329 +15.5 354,809,684 +552 
Pacific ....... 432,934,418 362,507,836 +19.4 224,599,033 492.8 
Total.... $5,266,581,775 $4,847,912,942 + 8.6 $4,448,765,480 418.4 
N.Y. City.. 7,806,969,557 8,096,250,092 — 36 8,793,029,079 —11.2 
= oe $13,073,551,332 $12,944,163,034 + 1.0 $13,241,794,559 — 

Average daily : 

I $522,942,000 $517,767,000 + 1.0 $509 ,299,000 + 2.7 
Tees 535,257,000 523,733,000 + 2.2 515,560,000 + 3.8 
March....... 561,518,000 464,479,000 +208 481,478,000 +16.9 
February .... 591,353,000 5U8,579 000 +164 566.752,000 + 4.4 
January ..... 682,325,900 559,034,000 +22.0 628,015,000 + 8.6 

MAY 1910. 19U P.C 1906. P.C. 
$629 ,239,013 $663,361,796 — 5.1 $674,129,461 — 6.7 
10,233,623 300,588 +10.6 8,483,644 +21.2 
9,707,395 6,921,314 +40.3 6,647,346 +46.0 
,o82,715 4,416,467 — U3 3,889,326 +127 
4,218,364 3,674,867 414.8 2,908,655 +465.0 
2,150,979 1,897,338 +13.2 2,127,108 + 11 
2,306,950 2,062,161 +11.9 2,089,666 +10.4 
32,359,400 31,*60,900 + 2.2 32,850,200 — 1.5 
8,354,396 6,391,144 +21.2 8,265,017 + 1.1 
16,709 .829 14,78%,653 +13.0 14,530,334 +126 
11,322.386 11,285,'45 + O38 10,544,679 + 7.4 
New England $731,035,050 $756,260,871 — 3.3 $766,765,436 — 4.7 
MAY. 1910. 1909. P.C, 1906, P.C, 
Philadelphia .... $633,875,019 $558,094,947 +13.6 $665,027,783 — 4.7 
Pitteburg ....... 215,351,886 183,241,112 +17.5 214,076,764 + 0.6 
Scranton ........ 11,432,538 10,023,9%5 +141 %,250,841 +38.6 
memding ........ 6,724,4 5,910,907 +13.8 5,533,982 421.4 
Wilkes-Barre ... 6,159,587 5,116,235 +20.4 4,502,760 +36.8 
ia hiahns éadwe 3,668, 889 3,011,304 421.8 2,633,675 +36.5 
@reensburg ..... 2,213 569 2,375,357 — 6.38 2,381,622 — 7.2 
Jhester ........ 2,312,610 1,985,715 +15.9 2,212,213 +14.5 
franklin ....... 1,115,271 1,026,306 + 8.7 1,201,436 — 7.2 
DT céke aoes 41,342,088 37,47%,691 +10.3 34,804,026 +18.8 
RES 24,847,279 23.708,240 + 4.8 256,392,573 — 40 
Rochester ...... 17,541, /1 15,74~,991 +11.4 17,478,662 + 0.4 
Syracuse ........ 10,314,963 6,570,241 +50.1 8,266,380 +24.8 
Binghamton .... 1,926,900 1,651,000 +14.6 2,333,700 —17.4 
Wilmington, Del 6,533,260 6,019,256 + 8.6 5,533,451 +17.5 
Wheeling. W.Va 7,830,035 6,870,704 +14.0 4,222,557 +265.4 
Mididie........ $993 204,283 $869,173,491 +14.3 #1,004,445,625 — 1.1 
MAY. 1910. 1909. P.C. 1906. P.C. 
Baltimore....... $122,282,269 $120,733,491 + 13 120,477,283 + 1.5 
Washington .... 30,500,000 27,590,443 —=s«....-.- 27,020,309 ccc 
Richmond....... 31,805,415 27,300,277 +14.4 24,167,294 +31.6 
Westoik. ........ 12,039,079 10,721,067 +12.1 11,116,219 + 83 
Wilm'ton, N.C.. 2,375,403 1,483,501 +60,1 2,381,241 -- 0.2 
Charleston .... ,463,4) 5,533,687 +16.8 6,130,781 + 5.4 
Savannah ....... 16,821,384 13,3x%4,888 +25.7 19,504,211 —13.8 
ON Ee 40,821,987 30,904,740 +361 10,012,075 4307.7 
Augusta ........ 7,093,658 6,763,264 4+ 4.9 7,230,634 — 1.9 
eee 3,589,131 2,980,330 +20.4 2,422,472 +48.2 
Columbus, Ga .. 1,500 000 Les ED cccces 1,547,228 ...... 
Jacksonville .... 10,178,101 7,677,269 +32.6 6,038,715 +62.5 
South Atlapsic $285,469,911 $255.975.629 +11.5 #8$247,148,457 +15.4 
MAY. 1910. 1909. P.C. 1906. P.C. 
st. Louis........ $318,495,561 262,783,648 +21.2 $245.320,160 +25.7 
New Orleans ... 71,1¢9,867 63,289,072 +12.5 73,516,206 — 3.2 
Louisville .... .. 53,323,458 45,172.38 4 +18.0 62,546.333 +14.6 
Memphis........ 22,037,648 20,987,347 + 5.0 9.120.025 415.3 
Nashville ....... 15,625,347 14,226,797 + 9.8 21,350,348 —26.8 
Chattanooga .... 7,114,475 5,991,695 +18.7 5,548,678 +28.2 
Knoxville ...... 6,788,679 6,910,506 +14.9 5,992,375 +13.3 
Birmingham ... 10,648 ,269 8.361.728 +27.9 8.721.430 +22.7 
PD 20+seeccee 6,392,710 5.70%.871 +12.0 6,631,510 — 3.6 
Houston ........ 52,544,500 55,611,021 — 5.5 33.1°8,745 +58.4 
Galveston....... 27,371,000 21,842,500 +25.4 24,937,500 + 98 
Fort Worth ..... 27,425,867 26,225,160 + 4.4 11,417,316 +140.2 
Beaumont ...... 2,517,313 2.413.617 + 4.3 1.617.135 +655.7 
Little Rock. ... 7,159,448 6,499,889 +10.2 5,030,494 +403 
Southern ..... $628 664,142 $545,026,975 +15.3 #514,988,275 +22.1 
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1910, P.C. 19 P.C 
$1,155,717,190 + 0.9 $914,741,308 +26.3 
100,168 ,400 — 2.4 109,265,650 — 8.2 
81,666,404 +28.3 67,777,262 +20.5 
80,319,293 +19.9 60,331,599 +33.1 
50,404 982 +11.5 39,274,756 +28.3 
338,383,405 +12.3 30,569,985 +256 
25,695,200 +13.0 22,271,300 +15.4 
17,719,596 +13.5 17,447,330 + 1.6 
8,914,311 +13.6 8,0 '0,999 +10.6 
4,279,796 +13.7 2.461467 449.6 
3,800,000 +28.3 2.336.776 +62.6 
4,356,354 +48.4 2,172,822 +100.5 
2,111,029 + $3.2 1,625,873 +39.0 
1.555,552 + 4.6 1,386,885 +12.2 
1,301,315 + 7.0 1,179,762 +11.2 
9,555,891 +18.9 7,704,639 +26.6 
3,082,332 +11.4 2,628,568 +17.3 
4,217,535 + 6.6 3,203,791 +27.7 
2.229,054 + 9.7 1,788,°26 +24.6 
11,995,154 + 3.1 11,548,619 + 3.9 
3,'*66,964 + 2.7 3,414,057 +16,2 
3,66 -,436 +24.7 2,334,783 +57.2 
aa 2,306 472 11,188 +14.7 1,°93,617 +44.3 
Quincy ..... .2eee 2,552,539 + 98 1,622,052 +57.4 
Decatur ......... 1,783,584 — ll 1,297,524 +37.5 
Jacksonville.... 1,431,591 1,360,167 + 5.3 1,197,910 +19.5 
Granda Rapids... 12,101,535 10,917,819 +108 10,659,210 4+13.5 
Kalamazovu. ..... 5,934,732 5,243,430 4128 4,035,524 447.1 
, TE 2,092, 8383 1,498,001 +39.7 1,073,182 +5.0 
Ann Arbor ..... 873,084 S2i,s58 + 6.4 568,196 +54.5 
Centra! West. $1,644,491,123 $1,582,252.231 + 40 #1,336,008,970 +4231 
MAY. 1910. 1909, P.C. 1906, P.C. 
Minneapolis .... $81,51,909 $72,574,090 +12.3 $76,986,041 + 59 
Oe, SE cenucemete 44,624,865 35,358,011 +37.1 32,294,9-2 + 506 
Des Moineés..... 17,226,766 15,392,530 411.9 14,054,964 + 226 
Sioux City ...... 14,098 ,347 11,023,904 +18.8 7,905,821 + 65.6 
Davenport ...... 6,176,284 4,943,991 +249 4,067,459 + 51.9 
Cedar Rapids ... 5,058,600 4,446,938 +13.8 2,650,452 + 90.9 
Kansas City _-..-. 202,703,010 178,898,047 +13.3 100,904,906 +100.9 
St. Josepli....... 27,250,374 23,628,561 +17.9 22,209,833 + 254 
eS 69,132,93 61,386,083 +12.6 43,013,632 + 607 
Fremont ........ 1,446 648 1,389,726 + 4.1 1,172,370 + 23.4 
Lincoln ........ 6,294,179 5,936,663 + 6.0 4,828,563 + 30.4 
Wichita ......... 11,977,151 10,166,286 +17.8 5,029,334 +133.2 
Topeka es 5,478,407 5,326,456 + 2.9 4,096,555 + 337 
Denver. ...<e-..- 41,026,189 35,802,257 414.6 27,286,018 + 504 
Colorado Sp gs.. 3,322,545 2,791,151 +19.0 2,893,220 4- 18.3 
Pi wcsaec cash 2,266,737 2,235,628 + 1.4 2,021,673 +_121 
i ciendst sen 3,939,627 3,056,102 +28.9 1,878,515 +1°97 
Sioux Falls ..... 3,739,721 2,328,245 +61.6 1,515,406 +146.8 
Western ...... $550,782,848 $476.715.329 +155 $354,809.684 + 55.2 

May. 1910. 1909. P.C. 1904. PA 
San Francisco... $182,643,200 $149,899,254 +21.5 $52,467,61 nueeiten 
Los Angeles.... 69,282,395 56,165,045 +234 47,320,065 +464 
Seattle..... .<«. 48,338,641 48,049,612 + 0.7 37,453,483 +29.2 
Portland. ....... 41,395,362 30,324,061 +36.5 22,060,278 -87.6 
Tacoma......... 22.33 1.607 25,973,480 —14.0 16,476,141 +31.9 
Spokane ....-. a 21,363,758 15,003,933 +42.4 10,469,978 +1041 
Salt Lake City.. 30,706,141 26,526,52 15.8 20,420,682 +50.4 
Helena -......... 3,945,788 3,818,028 +33.5 3,387,810 +16.5 
Oakland ........ 12,877,626 7,737,396 +66.4 14,542,984 —11.4 
“San Jose....... 1,933,331 Pe ee | se eedbcnbedel.. Bbncee 
Pacific ........ $432,934,418 $362,607,836 +194 $224,599,033 +928 


*Omitted from totals. 





HIDES AND LEATHER. 


Conditions in the hide trade continue to be characterized by a dull 
and weak market, with prices steadily declining. Very few sales are 
being made of western packer hides, and such transactions as areeffected 
are at further concessions. May native steers are freely offered at 154c, 
and not taken, also heavy Texas steers at l6c. Some of the largest sole 
leather buyers are not biading better than 15c. for April and May salt- 
ing Texas together. Some moderate transactions have been reported of 
late in the leading centers in butt brands and Colorados at l4c. A further 
break has occurred in the country market with some sales of western buffs 
down to 10c., selected, and large tanners only bidding 94c. for more. 
Calfskins are also rapidly declining. Chicago city calfskins that were 
quoted at 17c, the first of this week were later offered at l6jc. without 
finding buyers, and eastern calfskins, which sel] by the piece, have been 
offered down about 20c. without effecting business. The market on 
common varieties of dry hides brokea full cent per pound between sales, 
with Orinocos se ling down to 23¢ and Puerto Cabellos, Bogotas and 
Central Americans down to 22c. The River Piate market is also feeling 
the eftect ef the depression here, and Buenos Ayres hides which were 
formerly held at 2u4 to 24c. are now being offered at 224 to 223c. The 
European murk+ts sre also declining, and atthe Berlin auction sales 
held this week prices dropped about 10 per cent. on calfskins and about 
D. per cent. on hides. 

The leather situation continues decidedly dull and weak. although 
declines have been moderate as conpared with hides aud skins owing 
to the tact that tanners have curtaile1 production materially of late 
and have consequently accumulated less stock than would ct erwise be 
the case. Dry hide hemlock sole has been held fairly steady of late, but 
concessions are reported in both oak and union tannages. All kinds of 
upper ieather are easy. but splits continue to be the weakest feature of this 
market. Harness leather is about the weake-t of any variety. Sales of 
hemlock tannages of harness have be-n made at prices from le. to 3e. 
under the quotations that ruled a while ago. 

Boots and Shoes.—The situation in footwear with New Eng- 
land shoe manufacturers and distributers shows a slight improvement, 
and a steady gain in business is now expected within the next few 
weeks. Som+ producers report getting in more orders for fail goods 
but present conditions are not at all satisfactory. The factories in com- 
mission are working under about half headway, and new business in the 
staple lines, while slightly larger, still continues slow. Salesmen on 
the road generally report trade backward among jobbers and retailers, 
and state while they are carrying small stocks, these appear sufficient 
for current needs, and until cousumption increases they will operate 
slowly. Shoe manufacturers in and around New York report that they 
have booked a fair volume of fall orders of late, which they will hardly 
commence cutting until the middle of July, but the usual duplicate 
orders for summer wear are coming in puorly and are decidedly disap- 









pointing. Shoe shipments from Boston show quite a decrease this 
week. According to the Shoe and Leather Reporter the shipments for 
the week are 56,891 cases; for the previous week, 72,496; for the year, 
1,817,036; corresponding time last year, 1,835,534. 





THE GRAIN MARKETS. 


While some revision of estimates on the total wheat crop may possibly 
be called for by the government statement for June, the returns were, 
nevertheless, of a highly encouraging nature. In certain quarters there 
was a disposition to lay greater stress on the somewhat disappointing 
showing of winter wheat than on the favorable features of the spring 
wheat report, yet the joint indication is for the fourth largest yield on 
record, although not for one equaling last year’s. Both of the growing 
crops disclosed some decline in condition as compared with a year ago 
and the winter wheat estimate was not up to expectations, yet this was 
fully offset by the promising outlook in the Northwest, where the acre- 
age reached a new high-water mark. As to winter wheat, the official 
figures mide the condition on June 1 80.0 per cent. of normal, as against 

2.1 a mouth earlier and 80.7 per cent. on the corresponding date in 1: 09, 
while spring wheat is given a percentage of 92.8 compared with 95.2 on 
Msy 1 and 95.0 on June 1 a year ago. The area sown to the latter, how- 
ever, exceeds lust year’s total by more than 1,300,000 acres, and the 


promise for both crops is for a harvest of 702,404,000 bushels. which, if 
realized, will surpass all other years excepting 1909, 1906 and 1901. The 
official estimate of Wednesday was given a bearish interpretation in the 
specul.tive markeis, but earlier in the week prices showed considerable 
strength in response, partly to purely speculative influences. Support 
Was uerived, however, trom firm Liverpool cables and a somewhat bet- 
ter cash demaud at the Nurihwes:, while several unfavorable crop re- 
ports also affected sentime t. Temperatures have recently ruled too 
low over great part of the wheat territory, retarding growth in certain 
instances, and turther insect complaints have come trom the Central 
West, but, as an offset, some sections predict better results than seemed 
possible a short time ago. Corn prices move in an irregular manner, 
but the tendency is generaliy upward owing to the backward condition 
of the crop. A marbed reductivn occured in the production of flour at 
the Northwest, the output for the latest week at Minneapolis, Milwaukee 
aud Duluth falling to 246,709 barrels, as compared with 311,790 in the 
precediug week aud 235,345 barrels in the corresponding period last 
year, according to the Northwestern Miller The guvvernment’s estimate 
on oa's showed a condition on June 1 of ¥1 per cent., against 58.7 a year 
ayo and 88.4 per cent. as the average for the preceding decade, while the 
acreage is about 35 per vent greater than last year. 

The grain movemeut each day is given in the tullowing table, with 
the week’s total aud similar figures tor 1909. The total for the last 
two weeks is also giveti, with comparative tigures fur last year. The 
receipts of grain at western cities since July 1, tor the last six years, 
are appeuded, with similar tigures uf exports. 

















— —— Wheat——— Flour. Corn— —— 
Western Atlantic —— Bite a ———_ 
Receipts. Exports. xports. eceipts. por 
266 566 3,152 11,563 622.774 30,319 
283,194 362 23.612 427,211 61.069 
465,552 36,5660 9,103 833,128 16,059 
239,309 sar | SMES AECS 3,291 320,170 13.100 
314,049 38,235 20,751 811,624 20,543 
| ee er 9,059 560,146 6,129 
tal 1,885,694 135,459 77,179 4,080,053 147 210 
ye a cin ctiaie 1,183,009 380,841 42,479 3 535,174 21,539 


“ two weeks.... 4,020,669 635,305 145,800 83,047 453 347,706 

sn last year. 2,344,091 310,625 112,357 7 223,407 38,211 

Total western receipts of wheat for the crup year to date are 241,821,112 
bushelis,. aga:ust 220,714,432 a year ago, 176,321,715 in 1908, 235,330,274 
in 1907, 224,429,085 in 1906 and 199,690,184 in 1905. Total exports of wheat, 
flour included, from all United States ports, for the ~— year to date are 
89,003,997 bushels, compared with 119,759,659 last year, 159,486,918 in 1908, 
138,780,098 in 1907, 94,562,877 in 1906 and 41.472,032 in 1905. Atlantic 
exports this week were 808,700 bushels, against 808,700 last week and 
571,996 a year ago Pacific exports were 8,300 bushels, against 17,800 
last week and 21,483 last year. Other exports were nothing, against 
nothing last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 139,926,561 
bushels, against 130 387,426 a year ago, 159,694,475 in 1908, 193,625,341 in 
1907, 173,428,884 in 1906 and 164,162,349 in 1905. Total exports of corn 
for the crop year to date are 24,806,356 bushels, compared with 25,133,399 
last year, 39,803.979 in 1908, 63,934,140 in 1907, 96,394,420 in 1906 and 
64,529,848 in 1905. 


Wheat Movement and Supply.—With all countries, 
except the Danube and Australia, shipping less freely, world’s exports 
of wheat fell to 9,184,000 bushels last week, against 11,728,000 in the 
preceding week and 9,488,000 bushels a year ago, according to Broom- 
hall. Offerings from North America were reduced 760,000 bushels. 
There was. a decrease of more than 1,400,000 bushels in the movement 
out of Argentiva, while the gain from the Danube and Australia did not 
exceed 310,000 bushels. ‘Ihe movement on passage to the United 
Kingdom and the Continent fell 1,696,000 bushels to 46,720,000, which 
compares with 44,376,.00 in 1909. There was a further shrinkage of 
1,486,000 bushels in the domestic visible supply, but the total is still 
about 1.000.000 bushels larger than last year’s, while there is a differ- 
ence of 2,000,000 bushels in Canadian stocks. 

The Corn Trade.—aA gain of about 255,000 bushels in exports 
of corn from Argentina was not sufficiently large to offset the smaller 
shipments from all other surplus countries, and the combined move- 
ment fell to 2,454,000 bushels, against 2,656,000 in the week preceeding 
and 4 876,000 a year ago. As compared with the latter period, exports 
from Argentina show a big decrease, 1,292,000 bushels contrasting with 
3,470,000, while North America alone showed any gain, there being no 
shipments last year, according to Broomhall. Searcely any change 
occurred in the quantity afloat, but the latest total of 7,846,000 busheis 
is much smaller than the 20,394.000 reported on the same date of 1909. 
A nominal loss in domestic visible supplies made the aggregate 5,471,000 
on June 4, against 2 883,000 a year ago and 3,511,000 bushels in 19v8. 
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THE CHICAGO MARKET. 

Cu1caGco.—The markets for the leading grains were moderately 
active, operators preferring to await the Government crop report, re- 
garding the probable tenor of which opinions were rather divided. 
Weather conditions were mainly favorable to agriculture, temperatures 
having risen throughout the west accompanied by some rainfall. 
Advices indicate that early planted corn shows satisfactory growth. 
The conditions as to both winter and spring wheat, oats and 
smaller grains are seen to be good, and the harvest of 
wheat in the Southwest equals expectations, especially in Oklahome, 
A moderate improvement developed in the cash demand for wheat 
and the price made further recovery from the recent low point. Mill- 
ers promptly protected themselves against requirements for this 


month, but they do not znticipate increasing outputs of flour, as they 
are grinding mainly on directions for old contracts and find the de- 
mand slow for future deliveries. A slight decline appears in the 
average quotations for the leading flour brands and this induced some 
dealers to increase stocks on ha: d, although there are no decided indi 
cations of an increasing consumpuon. Inquires trom abroad were 
more vumerous, but sales negotiated were disappointingly smali. Flour 
prices have not declined in keepi: y with the lowered cost of the raw 
material, and dealers find customers strongly opposed to a continu- 
ance of high prices. Aggregate movements of the five leading grains 
exhibit a large increase over lust week’s, but the comparison 
with a year ago is unfavourable, there being decreases in both receipts 
and shipments at this center. Arrivals of corn and oats have been 
quite large. The shipments however, while a littie better than last 
week are far below thuse atthis time lasi year. The outgo of wheatis much 
in excess of receipts,the latter continuing above figures of 1909 All con- 
tract grades of the three leading grains show decrease, particularly N». 1 
Northern wheat. Oa tae other haud,corn, oats, rye and bariey in all posi- 
tions here have increased, especially corn, but wheat is the exception, with 
a substantial decrease, which was muialy due to better eastern buying. 
Aggregate stocks of grain in warehouses here, 11,296,000 bushels, is only 
41,000 bushels lower tian at this time a year ago, and the supplies 
available are regarded ample for the normal! requirements. Specula- 
tive operations have been mostly-in the line ot covering outstanding 
short contracts in wheat and corn. Trading in the futures has been 
moderate, The crop report was construed as highly encouraging for 
good harvests this year and created a further bearish sentiment, It is 
felt that the markets are likely to move smuothly, the season being now 
advanced so far that little disturbance may be expected from damage 
reports. Corn charters to Buffalo are quoted at 1 cent a bushel. Com- 
pared with the closings a week ago. No. 2 red winter wheat is quoted at 
$1.00; a bushel against 94 cents; No. 2 corn at 584 cents against 574 
cents, and standard oats at 37} cents against 364 cents. Contract stocks 
decreased in wheat 364,167 bushels. corn 122,567 bushels and oats 
135,991 bushels. Stocks in store this and previous weeks follow: 


Wheat—bushels. This week, Previous week. Year ago 
ARERR RR aT 1,479,575 1,522, 1,827,240 
CS EE ee te 301,737 a iia 
CR RE POR 1,483,955 1,768,783 821,840 

ELEN TERE ge ee a 3,165,267 3,539,434 2,649,080 
CE Eee 1,065,977 1,188,544 1,003,486 
oS ERE aa 1,126,169 1,262,160 3,018,296 


Stocks in all positions in store decreased in wheat 542,000 bushels, 
and increased in corn 418,000 bushels, oats 85.100 bushels, rye 1,000 
— and barley 7.000 bushels. Total stocks this and previous weeks 
ollow: 














Stocks—bushels. This week. Previous week. Year ago 
SE Le ee 3,809,000 4,351,000 3,726,000 
ESLER SS or ae 4,542,000 43,124,000 2,064,000 
AEDES TIE FI 2,672,000 2,637 V0U 4.716.000 
ea 72.000 71,000 9,000 
ED (tencncliticnatbaedbnbimaimeitiens 201,000 194,000 752,000 
I cinssitlen baslibietintebe dasihmind nasil 11,296,000 11,377,000 11,337,000 


The total movement of grain at this port, 8,382,100 bushels, compares 
with 6,122,750 bushels last week and 9,524,879 bushels a year ago. Com- 
pared with 1909 decreases appear in receipts 0.7 per cent. and ship- 
ments 26.2 percent. The detailed movements this and previous weeks 














fullow: 

Receipts—bushels. This week. Previous week. Year 
altace aa 109,200 447,200 21,600 
SE RRA. EL Nes 2,747.450 1,325,550 2,387,500 
FRCS - 1,960 200 1,507,600 2,401,350 
Dl indhiibecupitibndhbbbaasbewncon 3,00U 14, 8,000 
NS. diitentiemaske 420,000 343,900 462,000 

is tcinie’ otnoies aiid meestinibindien 5,249,850 3,628,250 5,290,450 
Shipments—bushels. This week. Previous week. Year ago 
____ RE Pao SRA ania 386,800 89,800 398,465 
iis thitadiie.« ais » andieiibaininbtieinitibiaaiaitabened 1,506,350 1,109.300 2,039,006 
SE sditiguiepitibaidihvinhbnniapbeatinn 1,283,200 1,124,700 1,643,240 
tthescwdlaen 5,000 2,°C 22,489 
SEE chotelntdintistiinmemedineane 15U,900 67,800 131,229 
WN eck dana 3,132,250 2,494,500 4,234,429 


Flour receipts were 151,782 barrels, against 121,976 barrels last week 
and 125,607 barrels a year agv. Shipments were 112,059 barrels, against 
83,821 barrels last weck and 124.980 barrels a year ago. The visible sup- 
ply statewent of grain iv the United States east of the Rocky Mountains, 
reported by the Chicago Board of Trade. exhibits decreases in wheat 
1,485,000 bushels, corn 20,000 bushels, oats 179,000 bushels and rye 22,000 
bushels, and increase in barley 236.000 bushels. The principal port de- 
creases were, in wheat: Duluth. 487.000 bvshels; Chicago, 336.000 bush- 
els; Minneapol's, 229,0u0 bu-hels; Kansas City. 168,000 bushels; on 
canal, 111,000 bushels, and on lakes, 104,000 bushels. Buffalo had a 
wheat increase of 222,40 bushels. Corn decreased 165,000 bushels at 
Chicago and 97,000 bushels at Kansas City. Detailed stocks this and 
previous weeks follow : 


Stocks—bushels. This week. Previous week. eara 
RE AE LIE 18,647,000 20,132,000 17,536,000 
ER Eee TR ORE 5,470,000 5,490,000 2 883, 
EET ESR Te PRS 6,726,000 6,905,000 7,492, 
SRR RC Ra SII a A an 496,000 518,000 219,000 
ARE RIS ig AE AS piace AON ERS 1,897,000 1,661,000 944,000 


The Government crop report showing acreage and percentage of con- 
dition on June 1, 1910, was issued on Wednesday at 1.30 p-m., 15 
minutes xfter close of business. It indicates prospective harvest of 
wheat, outs, rye and barley aggregating 2.097,112,000 bushels, no men- 
tion being made of corn. This exhibit is 183,177,000 bushels better than 


on June 1, 1939, and 148,047,000 bushels better than the final yields of 
1909, and compares with 2,006,749.000 bushels on June 1, 1908. All the 
grains reported show larger totals thana year ago and all are heavier 
than the final yields of 1907, except winter wheat, which is about 18,- 
000,000 bushels over a year ago, but almost 40,000,000 bushels less than 
last year’s final figures. Detailed estimates at the dates given follow: 








09, Al Tage 
Crops—Bushels. Junel1, 1910. June 1,1i909. 9. 
Wheat, winter. .........----. 406,611,000 388,934,000 446,366,005 
Wheat, spring..........--....- 319,820000 303,451,000 290,823,000 

REE Rr ee coe 726,431,000 _ 692,385,000 _ 737,189,000 
i cichaspigniacesapemieumpuips 1,141,416,000 1,005,082,000 —1,000,353,000 
SE ciniadinnaaimpasisvtitediinilans 34,265 000 —_ 29,993,000 32,239,000 
re 195.000,000 — 186,475,000 170,284,000 

Ageregates................ 2,097,112,000 1,913,935,000 = 1,949,065,000 


Provisions were under improved offerings end the absorption was satis- 
factory, although the average quotations show a slight decline The 
export demand is remarkably limited. but there is better inquiry for 
future requirements on domestic needs. Agyregate receipts of cattle, 
hogs and sheep were 219.581 head, and compare with 202,678 head last 
week and 241,971 head a year ago. Cash pork is quoted at $22.25 a 
barrel, against $22.75 last week; lard at $12.20 a tierce, against $12.30; 
and ribs at $13. against $12.874.. Choice cattle close at $8.75 a hundred- 
weight against $8.60; hogs, at $9.45 against $9.70; and sheep at $6 
against $5.25, Compared with the closings a week ago, cash prices are 
lower, in flour, 10 cents a barrel; lard, 10 cents a tierce; hogs, 25 cents 
a hundredweight, and pork, 50 cents a barrel; but higher in oats, § cent 
a bushel; corn, 3 cent; wheat, 6; cents; ribs, 12} cents a hundred- 
weight; choice cattle, 15 cents, and sheep, 75 cents. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market is still unsettled from the severe de- 
cline in wheat prices, but more orders were booked during the past 
week than for some time. There has been a drop of about 6 cents in 
Minneapolis cash wheat, and this has enabled millers to accept bids 
previously declined, and there is a better feeling in milling circles. 
Local mills continue on less than one half capacity. Mill feed very dull 
and featureless. 


DRY GOODS AND WOOLENS. 


There is little or no improvement in the demaud for cotton goods, and 
the volume of curtailment in cotton mills is increasing. The American 
Printing Company’s large plant at Fall River was closed summarily at 
the beginning of the week because of the lack of response on the part 
of buyers to the recent reduction in the values of staple wash fabrics. 
Save for some slight declines in trading between second hands on gray 
goods for spot delivery the market holds very steady, and selling agents 
and mills have about reached the limit of possible concessions in prices 
on goods to be made. Spot merchandise is being traded in at irregular 
prices. The demand isirregular. Some mills still have many goods to 


deliver for fall on contract, but current trade is light and the new calls 
are of a hand-to-mouth character. The conspicuously strong feature of 
the situation from the seller’s viewpoint is the frequency of small orders 
and the request for prompt shipment. showing the need for goods and 
generally small stocks in distributers’ hands. Delay in placing fall 
orders for domestics is still noted in the jobbing trade, but the filling in 
business comes along steadier than a month ago, and goods for the 
manufacturing trades are being purchased in a limited way. There has 
been some incr: ase in the call for the more stavledomestics, such as sheets 
and pillow cases, but the demand has not yet attained breadth. The 
miscellaneous export trade continues quiet, but fairly steady, the best 
markets being the Philippines and some of the South American 
countries. Fall River sold but 60.000 pieces last week, ot whi h 25,000 
were spots. Some of the lines of light weight underwear for spring, 
1911, have been opened for the new season at last year’s prices and 
business is starting in irregularly. The cool weather has been an 
adverse factor in many lines of retail trading in cotton goods, and this 
influence has been reflected back to the primary markets. 


Woolens and Worsteds.—Curtailment of production in the 
dress goods mills has now attained very unusual proportions and strong 
efforts are being made notto build up fall stocks that may prove a 
burden later on. There has been a better call for the low end goods 
in woolens and worsteds from the jobbing trade, whoreport a very fair 
advance business from retailers. But the new trade coming forward is 
restricted in volume and character and is principally confined to a few 


corporations whose early offerings were picked up promptly. The cut- 
ting trades are still in doubt as to the course oft fashion for tall, and 
orders have been below the level of normal periods. Hopes of better 
things are anticipated in a few weeks when more definite style ideas 
will become current. Certain qualities of serges,.broadcloths and fine 
worsteds are in steady demund, but on the whole trading is limited. In 
the men’s wear trade interest of buyers centered in the meeting of the 
Wholesale Clothiers’ Associatiou. Some of the largest producers of 
fancy worsteds in outing serges and other spring weights have begun 
taking orders at concessions of ten per cent. on last season’s figures. 
The application of buyers has been conservative. although in some in- 
stances the ordering has been beyond the expectations of manufacturers 
a week or tendays ago. There is considerable uncertainty among the 
mill men because of the uncertainties of values in the raw material 
markets, especially in domestic clips. Orders have been given. and 
notice has been sent out to the trade not to accumulate fall stocks in 
the proportion noted in spring lines thisyear. This noticecoming from 
the largest producer, accompanied with the publication of well authen- 
ticated reports of curtailed production, has served to induce buyers to 
look over the ground more carefully, and the impression is growing that 
Augus?® will witness a correction of the subnormal demand that has been 
in evidence for some time. 

Warns.—Cotton yarns have held quiet and steady and the small 
business doing has been of a filling-in character. Mills are increasing 
their curtailment individually and by agreement. There has been a 
little better inquiry for some grades of worsted yarns, but the volume of 
business passing is still light. 

Sill«s.—In the silk trade the best business is being done on novelties 
and foulards. Job lots have been moving at sacrifice figures. Ribbons 
are quiet. 
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a THE COTTON MARKET. 


Notwithstanding continued favorable weather for the growing plant, 
cotton prices have shown a great deal of strength, with the July 
option leading. Covering of July was mainly responsible for a recovery of 
more than $5 in that option from the low point touched on the govern 
ment estimate last week. The long account took profits freely on the 
rise, but support was quickly given when the pressure became too 
heavy, and the market had several temporary reactions without disclosing 
any real weakness. Fluctuations in the distant positions were less 
pronounced and there was considerable selling of the new crop months 


on the good weather news from the belt, although here, also, short cover ~ 
ing was a feature. Except for some complaints of damage by boll weevil 
which cannot be seriously considered at this early date, practically all 
reports from the South were of a favorable nature, with the State esti- 
mate for Texss placing the increase in acreage there at 6 per cent. 
While it is generally conceded that the plant has made encouraging 
progress since the government returns were compiled, it is much too 
early to forecast the final outcome, and 't is realized. also, that « long 
time must elapse before any of the new crop will be available for 
market. In the meantime, the strength of the present statistical situ- 
ation daily becomes more apparent, and while there is little demand 
from domestic mills, fureigu spinners are evidently in urgent need of 
supplies. Spot sales at Liverpool have recently been heavy and exports 
from Lere are inc:easing perceptibly, the movement this week largely 
exceeding last year’s. This foreign buying has enabled holders ot the 
local stock to dispose of some of the cotton taken up on May contracts, 
the certificated supply falling below 180,000 bales, and 1t is believed 
that the rapid reduction will be maintained. 


SPOT COTTON PRICES. 





Middling uplands Sat. Mon. rues Wed. Thurs. Fri. 
New York ,conts............ 14.90 15.20 15.20 15.20 16.40 15.40 
Yew Orleans, cents........ 1462 14.75 14.94 1494 1494 14.¥4 
Liverpooi, pence............ 8 02 7.99 38.16 8.19 8.21 8 23 


Latest statistics of supply ard movement of American corto: are 
given herewith: 




















— ~~ and Weeks’ 
nD -- Oat. 
FS Ree 686.765 1,154,082 
a | Bdeedes aera 1 779,420 2,140,236 
en, OY Ee 1,422,646 614,270 
ER A, SUS 684,003 1,969.705 
1906, ‘ Ge eee 71,564 1,425,705 
en Oe 765,279 1,676,000 
fe.” -Wiicnteccelenns 394,318 931,000 
ee i 354,904 1,007,000 
ey 549,150 1,309,000 
_.. ime ” Seerespray 769,505 1,194,000 
1900, #16... ..-cceee. 362,266 1,150,00 
1899, ‘s Ti ndihjnteiptiicetteian 964,470 2,089, 
1398, ) SORE Pains 557,431 1,839,000 
13897, | Nate Sa 325,753 1,437,000 








From the opening of the crop year to June 3, according to statistics 
compiled by the Financial Chronicle, 9,914,763 bales of cotton came into 
sight as compared with 12.839,364 bales last year and 10,697,056 bales two 
years ago. This week port receipts were 27,519 bales, agsinst 51,323 
bales a year ago and 64,544 bales in 1908. l'akings by northern spinners 
for the crop year up to June 3 were 2.013.751 bales, compared with 
2,560,261 bales last year and 1,649,209 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 74,785 bales aguinst 
09,280 in the same week of 1909, while for the crop year 5,600,093 bales 
compared with 7,958,382 bales in the previous season. 





THE PITTSBURG IRON MARKET. 


PitTsBuRG.—Indications point to a better outlook. Inquiries are 
more numerous and there is some likelihood of fairly good sales of pig 
iron. While it is generally believed that prices will be low throughout 
the year, the opinion is held that a fair amount of business will de- 
velop for the last half. Most finished lines are keeping up well and 
activity is noticeable in wire goods, sheets, tin plate and merchant pipe, 


while in structural lines business placed is of fair proportions. Prices 
continue weak for pig irun, and although production during May fell 
off considerably, there is still an accumulation of basic muterials. 
Several orders tor cars were placed during the week and local interests 
have booked a good tonnage for structural steel. Quotations of pig iron 
are unchanged, Bessemer $15.75 and $16, Valley ; basic $15, Valley, and 
No. 2 foundry $14 75, Valley. There is a little more life in the scrap 
market, but prices lack strength, and heavy steel melting scrap 
can be had below $15, Pittsburg. Bessemer billets are quoted at $26, 
Bessemer sheet bars $27 and open hearth steel is quoted at an advance 
of about $3 a ton over Bessemer. Makers of bars are provided with a 
good tonnage and new business is coming out at a fair rate. Steel bars 
are quoted at $1.45 and iron bars at $155. The regular discounts for 
merchant pipe are generally maintuined and projects in oil and gas 
require a good tonnage, while the general demand is fair. Quotations 
for plates and shapes are unchanged, though some business has been 
taken at figures below the average. There is again a slight reduction 
in the weekly output of Connellsville coke, the Courier reporting a total 
of 388,294 tons, aud shipments fell off slightly. Some progress has been 
made towards a merger of several independent interests, which may 
tend to wore settkhd conditions respecting output and prices. Quota- 
tions are nominally the same as last week, prompt furnace $1.65, con- 
tract furnace $).70 and $1.80 and foundry $2,10 to $2.25 for prompt, $2.25 
to $2.50 for contract. 








THE BOSTON LEATHER MARKET. 


Boston.—Conditions in the shoe factories are not materially changed, 
business beirg spotty and irregular. Some few have an excellent trade, 
but the majority are in need of orders to keep running. A good many 


buyers are in the upper leather market and the feeling is improved, 
though trsde on the whole is still quiet. Finished calfskins are selling 
better. Foreign inquiry is still the feature of the market for hemlock 
sole leather and domestic demand is fair.. Union taaned sole is moving 
out steadily on old contracts. Tanners aré bidding low prices for buff 
hides, the market for which is easy. Packer hides are quiet. 


THE STOCK AND BOND MARKETS. 


The stock market this week fluctuated over a wide range. In the early 
dealings a further sharp declinein prices carried a majority down to new 
low records for the year, from which there were pronounced recoveries 
following the news from Washington that a compromise had been 
effected in regard to the western rate situation. So sharp was the ad- 
vance that it induced profit-taking by earlier purchasers and also short 
selling, and as a result prices eased and thereafter moved variably, but 
despite this irregularity the undertone was much improved. Business 
was on a large scale in the early dealings but showed a tendency to con- 
tract in the subsequent trading. 

The prominent issues touching low points for the year included 
Reading, Union Pacific, St. Paul, Atchison, Great Northern preferred, 
Northern Pacific, Pennsylvania, Rock Island, Southern Pacific, 
United States Steel, Amalgamated Copper and American Smelting. 


It was in practically all of these issues, however, that the rally 
in prices was most pronounced. American Sugar was under partic- 
ular pressure at one time. Consolidated Gas was conspicuous for 
the extent of its recovery from the early weakness. Pacific Coast, Kan- 
sas City, Fort Scott & Memphis preferred and Wells Fargo Ex press re- 
ceded sharply on small transactions. 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last ro. Sat. Mon. Tues. Wed. Thurs. Fri. 
dF 112.95 102.92 102.19 103.64 103.59 103.91 103.65 
Industrial ............ 87.83 79.35 78.45 80.25 80.17 80.56 80.00 
Gas and Traction .... 115.37 107.32 106.52 107.92 1038.00 103.35 107.80 


Railroad and Misceitlaneous Bonds.—The railroad 
and miscellaneous bond market was more active and somewhat unset- 
tled, particularly in the early trading, when the convertible issues fluc- 
tuated rather widely, following the trend of the prices for the shares of 
their respective companies. In this class of bonds the bulk of the busi- 
ness concentrated with the heaviest dealings in Atchison 4s, American 
Telephone & Telegraph 4s, Chesapeake & Ohio 44s, Erie 4s A and B, 
Southern Pacitic 4s, and Union Pacific 4s. Aside from these, Inter- 
borough-Metropolitan 44s, Rock Island collateral 4s and Wabash refund- 
ing 4s were most prominent. United States Steel 5s were fairly active 
and reached a new low price for the year, coincident with the early 
weakness in the corporation’s shares New York City issues * ere heavy. 

Government and State HKonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s. coupon. at 115, andamong State securities, Argentina 5s 
at 964, Japanese 44s at 949 to 94§, second series at 944, and Republic of 
Cuba 5s at 102%. 





FOREIGN TRADE REPORTS. 


Both exports and imports at the port of New York for the latest week 
exhibit considerable expansion as compared with the previous week, 
and the movement in both directions was well above that of the cor- 
responding week last year and 1908. It is especially gratifying to note 
that the greatest increase is in the shipments to foreign countries, 
exports for the wéek being about $5,000,000 in excess of those of the 
same period in either of the two previous years, and though imports 
are only about $500,000 larger than last year they exceed those of 1908 
by over $6,000,000. Exports of wholly and partly manufactured articles 
continue large, and there are indications of an increase in the foreign 
takings of flour, wheat and other grains, due probably to the lower 
domestic quotations. Imports of several important articles show large 
increase, notably coffee, copper and precious stones, while the arrivals 
of sugar, undressed hides, tobacco and furs continue in fair-sized 
amount. Receipts of rubber increased slightly, but are far below those 
of a few weeks ago, and in amount are considerably below those of last 
year at this time, though the value is somewhat ter. Imports of 
wool are very small. The following table gives the exports and im- 


pcrts at the port of New York for the latest week for which figures are 
available; also the total for the year and similar figures for last year: 


Importe-—— — 


1910. 190 0. . 
Latest week reported...$13,620,578 8 8,407,457 16,705,718 16,194,703 
Previously reported. ...264,269,003 257,707,820 381,245,464 41,038,583 


Year to date....°.8277.889.581 $266.115,277 $397,951,182 $357,233,286 


Imports for the week ending May 28. amounting in value to $100,000 or 
over, were: Iodine, $191,812; furs, $412,913; Brazil nuts, $140,532 ; _ 
cious stones, #857,.963; undressed hides, $889.808; copper. $816,902; 
metal goods, $127,444; tin, $331,651; antiquities, $172.217; cigars, 
$188,437; cocoa, $299.99; coffee. $1,029,127; teathers, $105,678 ; hemp, 
$291,824; india rubber. $1,107,852; machinery. $109,915: paintings, 
$112.32); linseed, $149,658; sugar, $2,745,765; tobacco, $328,096. Im- 
ports of dry goods for the week ending June 2 were $2,186,576 against 
$2,254,257 the week before and $2,761,872 the corresponding week last 
year, of which $1,683,063 were entered for consumption this week, $1,694 
651 last week and $2,141,820 last year. ' 














British Foreign Trade.—Large gains are shown in the 
May statements of the British Board of Trade, imports rising $52,075,- 
000, while exports increased $20,407,500, The expansion in imports was 
chiefly due to heavier receipts of foodstuffs and raw materials, which 


gained $20,000,000 and #25,00:.000, respectively. Both the outward and 
inward movements of merchandise were larger than in either of the 
two years immediately preceding, as indicated by the appended table. 














May, 1910 aoe May, 1008 

Imports. ........---- £57 867,000 £44,351 086 £44, 315 
Bxporte. ........-ccccccccee---- 33,607,000 | 29,525,746 31,066,877 
Excess Imports.............£24,260,000 £15 325,340 £13,191,438 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record oft Stocks and Bia 





STOCKS 





Adams Express 
Bie-CRSIBCTS .ccoccccccecs: 
do pre 
Amalgamated Copper. ..... 
American Ag’! Chemical... 
do pref 
American Beet Sugar 
de pref 
American Can 
do pref 
American Car & woundry 
do pref 
American Coal - - 
American Cotton Oil. 
do pre 
American District 
American Express ........ 
American Hide & Leather 
di pref 
4merican Ice Secur ities . 
Aperican Linseed 
do vref 
American Locomotive 
do pref 
American Malt 
do pref 
American Smelters pref B . 
American Smelt & Ref .... 
do 


do pref 
Amer Steel Foundries. . 
American Sugar Ref 

do pref. 
American Tel & € fable.... 
American Tel & Tel...... 
American Tob ang new . 
American Woolen 

do pref... 
Anaconda (‘opper 
Ann Arbor 

do pret 
Assad Merchants ist — . 

do 2d pre’ 
Asscciated Oil . 
Atel, Toy & sauta Fe 

do pre! 
Atlautie ¢ ‘oast 2 ine. 
Baltimore & Ohio 

do pref . — 
Batopilis Mining FBLA 2 
Beech Creek 


Brooklyn Rapid Trausit._ 

Brooklyn Union (sas 

Brunswick Ter. & Ry. Sec. 

Buffalo, Ls Ochester de Pitts. 
do pref..... 

Buifals & Susgq pret. 

Butters k Co. 


Canadian Pac itic nee 
Central & S Am Tel . 
Central Leather 
do } 
Central R Kof New Jersey 
Cheasapeake & Olio 
Chicago & Allou 
do pref 
Chicago. Bur & Quincy 
Chicage & E (llinois prer - 
Chic Great Western pew. 
do pref pew. 
sa ye Mil. & St. Paul.. 
oO pre 


Chicago ‘“ Northwestern . 
do pref 


Giteae — P.M #& Omaha.. 


do p! 

Chicago Term Trans 
do pref 

Chicago \ dean Traction 


*-<-- 


do pref Be, 


Clev, ¢ < Chi & st L. 
0 pre 
Clev aoa, & Pittsburg. - 
Colorado Fuel & [ron 
do pref 


Col & Hg Coal & Iron 
Consoliulated Coat. 
a tn sa (das... 

orn Products Kketin) 

tle pref n be C 0 
Crex C arpe tCe 
Delaware & Hudson 


Delaware, Lack & Western . 


Denver we Rio Grande 
do pref 

Des Moines & F t Dudge cea 

Detruit Edison Co : 


Detroit United Railway .. ion 


Distillers Securities 
ge yt : S & Atl 


. lst pref 
do 2d pref 





i &B* 


Week. 


Year. 





Sale 
Friday| High | 


250 
9 
« 29 


62 




















High 








250 Jun 1 
1s Jan 3 
54%, Jan 5 
90% Jan 3 
49 Jan 10 

103. Jan 10 
47% Jan 10 
95 Mr 16 
13% Jan : 


Huy Mr 
lU6é Apr 19 





40% Jan 3 | 
104 Jan 3 
285 <Apr27 
lvl My 31 

bE Jxu lO 

'y Feb 23 
Feb 23 | 
Feb 5 
145% Feb 24 

94% Mr 14 

39+ Mr 1s 
104 Mr 7 

D4 Jan 3 

36 Mr @2 

72yMr 38 
llv Janld 





1044 Jan 10 
137% Jan 
1194 Jan 
¥4 Jan 
3% Jan 


82% My 21 

164 Jan 3 

ls%Jan 3 

106 Jan lv 

133 Janl4 

35 Fev ly 

33 Jan : 
70 Jan 

198% My 25 

119 Jan a | 

3 

7 

3 

3 

bo “ior 1 


3 

6442 Jan 10 
l5ds*%Jan 3 
172% Jan 3 
235 ° 4 Jan : 


5%. Jap 
12y4Jan 4 
¥24Mr 13 
lu4 Jan lid 


50 Jan 3 
120 Janly 
3% Feb 25 
s3S Mr 4 
sl Jan 6 
¥2%y4Jan 4 





1604 Jan 3 

23g dun 6 

sb% Jan 3s 
Feb 2d 
Jan 
Mr 


Jap 22 
isa Jan 3 
34% Jan 4 
72% Apr 15 
70 Apr 16 


9); 


52 


5s Janl4 


109% Feb 16 
1 : 


3) 

bl» Jun 10 
4U% Feb & 
YYyAApr S 
ol 7g Feb 3 
89%. Jan 25 
8% A pr 2s 
69 Jun 1 
50% Jun 6 
13 My 10 


4044 Jun 

luis Jun 

2. Feb 
33 Jan ZU 
S84 Junlv 
72 Jun 6 
102 ‘sg Apr 29 


2s, My 24 
5b My 24 
7 valli 2U 
luv Jun 4 


lbl Jun §$ 
5460 My 2 
s25gJun 6 
eee 3 


B9ly ‘Apr 28 
27 Feb 3 
11% Jun 



































STOCKS 


Continued. 


Year. 





High 


Low 








Havana Elec Ry pref 
Hocking Valley 

du pref 
Homestake Mining 
Lilinois Central 

do leased lines 
lugersoll-Rand 

ao pref 
Intervborougbhb- mageancueantt 

re ° 

‘aternational “Harvester . 


do pre 

International BREE 2.ccsnce: 
do pref... 

International Steam Punip - 


do pref 
lowa Central 
ao pre 
Kansas City, FtS & M pref. 
Kabasas City Southern 
do pref 
Keokuk & Des Moines 
do pref. 
Knicker bocker DR: scesaiees 
do pref. scones 
Lackawanna Steel . ee ete 
iw leade — 
do piel 
iake brie & Western....-. 
do pref. 


| Long Island . 


Louisville & Nashville - 
Mackay Companies 

do pref... rrr 
Manhattan Beach. 
Manhattan huevated 
Michigan Central . 
M ee State Telep 

avo 


x pref. 
MsatPeé&s 
do pret. — 
de do leased ‘line. 
Missouri, Kulsas & Texas... 
CP Gh sx n'a chmeecosh <a 
Misscurl Pacific 
Morris & Essex 
Nash ilie. Chat & St Louis. 


| N —_—— Biscuit Co 


duo pref 
N auonal Enameling.. 
<— r 


ado pre 
santos R y sof Mex ist: pref 


New York Aur Brake 
New York Central . 


New York, Cli & St Louis.. ’ 63 


uv "pre 
New York, Lack & Western. 


N Y,N H @& Harttord.......)* 


N Y, Ontario & Weoestern.... 
—— & eneapen 
ue 
North ne 
Northern Ohio Tr & Light. 


Nurthern Pacific ..--........- 


Untario Mining ....... 
Pavitic Cuast 

do ist prel..... 

au 2d pret 
Pacitic Maii ...-.. 
Pacitic lel. & Tei... 

dw pref...... 
PeunsylvVabia Kaisruoad - 
People's Gas, Chicagu 
Peoria & Kastern........-.. 


“ap 
Phelps, Dodge & Co 
Phiiadelplia Co 
Piiladelphia Kapid Trans .. 
PC,C &St Lou 


Pittsvurg Coal 

de pre! 
Pittsburg, Ft Wayne & Chi 
Pressed Steel Car 


Quicksilver 
io pref 
R K sec Lilinois Cen Cts - 


Railway Steel springs ... ../* 3: 
* 


Kepublic Lron d& Stoel... 
do pref 

Kuck island 
do pref 





Rome, Watertown & Ug ..-.. 
Rubber Goods Mtg pre!.... 
Rutland pret 
Su Joseph & Grand Island. 
do 1st pref 
do 2d pre! 


Si Louis & San Fran lst pre: * 65 


de 2d pre 
StLé&e&sk¥,Cé& kIictfs.... 
du new ctfs 
do pref ctfs....... 
st Louis Southwestern . 
do pre 














99 Jan 4 
133 Mr 21 
ee oe 
89 Jun 7 
147 Jan 


7TO4Apr 
159% Jan 
914s Jan 


53% Jan 
sO Feb 2: 
145 


5u dal od 
103% Mr 24 
dl4Mrer lo 
e4 Jan 3 
36% Jan 17 
145% Jan 3 
32 Feb17 
lis%, Jap lz 


104% Mr 22 
116 Mr 1 
27% Jan 5 
85 Jan 3 
5l%Jan 3 
lu72 Janu oa 
zvuu Febll 
¢ sApr 9d 

5% My 21 


o1 ‘gJan 3 


lbo gApr re 





9415 Jan 25 
102 Feb 7 
86 Feb 7 
81 Jan 6 
129% Jun 6 


3144 Jun : 
65 My 

1304 Jan 19 
144 Jun 6 
Ssb4yMy 56 
3744Jun 6 
66 Jun 

b4loJun 4 
1383 Mr 3&8 
130 Jan 25 


2 MY 
109% Jan 21 
ou Avr 28 


S24, Apr 27 
149 Apr 28 
4153, My 3 


61 Jun 3 


fo) 


Jun 

Feb 2 
11645 Feb 1 

Feb 





wevensrone| O7 Mr ls | 10l‘sJun 3 || ao pre 
Geuerai Bie OES BT '*143%g 160% Jan 140 Jun 3 Sloss-shetf Stee: & iron Co... 3 
Granby Consol ...._. Coal 35 .. se | 1129Jan : 40 apr do pref.. z. 118% Feb 3 
Great Northern pref. #1 29% ‘ 143% Jan 3/126 Jun South Porw Kico Sugar .....* >3 at 85 Jan ls 
Great Northern Ore ctfs....| 53% | 6 302 Jan S74gJun 6 do pret... *110 
Green Ba) Southern Pacific 
116% Jan wunthere Kailway 
| 96% J do pref 
ns ee cain Southern R’'y, M & Octfs 
Havana Electric Railway __ 3742 Aprl4 Tennessee Copper.......ceee * 24% 


lél2Mr 2 
Sb64y3Jdan ; 


DWP IHHEH 
















































































40% Jan 3 











<“54oN" 
bo noe 
HOw Ow 


Feb 2 
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OD PEC. .---- 1. vensnecevers *104 109'y Jan 19 My .2 || internat’! Steam Pump 58. [* 9249 | -53°° | ius $43 Jan 5 | 12 My n) 
ie Dee Goel arenes *105 | 105% | 105. | 122 Jan 3 104% Apr 23 lowa Central lst 53....... ee 1 -- | 77am 10| % Bole 

"40 p  speearememnacn nae. | Meee ote ye ap be 25 uemsunttan Wiis & teas a. “TT — Bhi 74 Fev 15 ‘2 aad 
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ee ee bs = 13g 42 544% M 42 Jun 6 do sinking fund 44s ..... ll eae r <nae 1054 3 | 160% My 20 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise 


specified—Corrected each week to Friday. 
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ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 
4!'‘PLES: DRUGS—Continued. METALS—Continued. 
Common .............----- bbl 200 3 00 Gambier, cube No. 1....... lb 81g 7% Gy Lu |— 5.15 5 
Ere ae 5.50 Gelatine, silver..........-.. - 23 23 | % Jeers as 4.37% 4.40 
Glycerine, C. P., in bulk.. “ 20 1a % Tin, N. Y. “i 32.85 29.10 
BEANS: oes an a ~ S penten of ot a Tin "plate, N. Y...100 Ib. box 34 3.64 
Marrow, choice........... . -20 enzoin, Sumatra ...... - 2 ; 
ee ce ms + 237% 2.75 Chicle, jobbing lots...... “ 50 48 - pe rte nia ~~ al 
amboge, pipe..........- . 624s 7219 common gal 1K 16 
BOOTS AND SHOES: MO. 2 .e ee eeneeeeeee eee : 17 15 open kettie.........----” “6 32 28 
Men’s grain shoes. ......pair 1.75 1.624% PEE woes cpccencsenecses ” 46 438 yrup, common........... “s 13 15 
Creedmore split ......... «“ 1.55 1.424 Senegal, sorts............ a 7 7 P, COMMON. .......--- 
Men's satin shoes........ * 1.55 142% % 9 Seas o 23 27 OI 
ax brogans, No.1..... 1.32% 1.22% Copal, Zan. gure white... “ 80 80 Cocoanut, Cochin ..... tiganaiia lb |- 97%, 74 
Men’s kip shoes. ......... oe 1.50 1.37% aw Benescnesenencs " 38 42 Cod, domestic...... ....... galj+ 40 38 
Men’s calf shoes......... - 2.4749 2.10 acan anth, Aleppo lasts ‘* 78 76 . . aeepeeee CO “I— 43 40 
Men’s split boots ........ 2.174 2.02% Indigo, Bengal, loy ,low grade. “ 67's oe | eae Ib — 7 4.95 
Men's boots.......... “ 1.874 1.72 Iodine, resublimed......... 2.50 2.40 Csshenased, sum’'r, white. . 3 5.80 
Men’s calf boots.......... os 3.42'g 2.72% DD ccnsasmmaneneccotee ” 2.85 2.75 Lard, prime, City.........- a — 1.00 85 
Women’s grain........... és 1.62% 1.521 Morphine, REESE OZ 3.30 2.65 papa “he 62 52 
Women's split -. ame ete i. aig dl —~ ag crystals ... a a *$ 2 a ag oy Leehistieains a = 61 
Women's satin........... - ‘ Ux VOMICA ............... 2% “4 eatsfoot, prime.......... ye 
Oil ‘Anise... peeoenecsunnseouves > ae 28 Petroleum, , crude. goscoogs bbl 1.35 1 68 
BUILDING MATERIAL: DF ccnce- cocccacccceccooces ; ‘ ° e » Cargo lots, in 
Brick, Hud. R., com.... 1000 5.50 7.50 eee » 3.65 4.15 ell a dh sein niglintin é 7.75 8.50 
Cement, Portland, dom 1.43 1.33 Cassia, 75-80 p. c., tech.. “ BZ 95 Bulk.. SON Ta 4.25 5.00 
, Eastern, spruce..1 ane pts pts a wn peveccccessccese o< 33 1g = Rosin, first run ..........- gal 25 21 
Lime, Rock ,com.....b 0% d “< ar ‘ 
Shingles, C r’s No.1..1,000|} 6.50 wets Wineenaveen. ‘nat., ‘sweet | — : News sheet. 100 1b ae - 
B8URLA 0z.40 in....yd|— 4.22 4.40 UETCR. .02...cccccccccccce 1.45 1,45 Seaviea’ 00 20.00 
sip atet Bs 7s.....-- Ib aie o*° || DPlosine Potash ye yellow “ab ~ 8% tts Wrapping, No. 2 jute. {60 Ibs | "4.37% “27% 
Quinine, 100-05. a eesti o4 t4 scenic holes .... rom + saat m.. 
COTTON GOODS: ulnine, -Oz. tins....... OZ 4 : Scotch, choice .... b ‘ 
Brown sheet’gs, standard. ya 7% 6%, ee lb 15% 194 || PROVISIONS, Chicago— 
Wide sheetings, 10-4...... 30 30 Sal Ammoniac, lump......-. . 9 9% Bhp VO. coccccccccee 100 Ibs |+ 5.°0 5.20 
Bleached sheetings, Piece ™ Be 94g Sal a, ~~ ~prpennen Ib 60 60 Hogs, live. ..-.... “« «© Ie 9.45 6.90 
RE Sn een LT os 7 64s Saltpetre, crude ........ 4.00 4.00 Lard, prime steamed “ “ /|—i2.40 11.50 
aay snectings, 4-yd.... 6 5g Sarsapariila, rie i 35 36 Pork, —— ES ER b] |+ 22.50 9.95 
Standard prints...........-. Bly 4% s BERENS ccoseccescoses lb 271 27 Sheep, live........... 100 Ibs |+ 3.50 4.00 
Brown d oy ot PARTE 6 7% 7 Vitriol Blue cannons aehineewnl - 4 4.22% Shore ribs, ahaa. loose “* “ 12.6212 isdsaie 
Staple ginghams........... “ 7 [2 a. ik va We Ms DE eencboeussece lb |}— 6% 55 
Blue denims, 9-0z ........-. we 14 l ones, ground, 8 ; 3 
Prteet, GIGENG... .cccococcecccce se 4 3.44 ll p.c.am., 60 p.c. bone RICE: Domestic, prime....1b 4% 5% 
DAIRY: phosphate .............. n}| 19.00 21.00. RUBBER: 
Butter, creamery special..lb|— 28% 27 Muriate Potash, basis 80 Upriver, fine..... Saiibdntediill Ib |— 2.20 1.42 
= dairy, common to. 2 poaenvaceeneseseese 1001 -70 1.90 SALT: 
Went, tactory, azote - au | at || Si Iphate A n Bb pc “| 212i | 215 |) “Domestic........ 2241p. bag] 1-10 90 
est'n, fac . oo 2 ulphate eee 
Cheese, f.¢., special, B new..** |— 14% 13% RENE “ 2.724 2.90 Turk’s Island.... 140. Ib Dag 75 75 
£. Cur common to fair, new “ 10 10 _ Suiph, Potash, sbasis 90% “* “ 2.184 2.18 SALT FISH 
Eggs, nearby, fancy....-. oz 24 25 4 Mackerel, Norway No.1, 
eastern, ists .........- “|— 19% 21 Winter patent, new crop -bbi|— 5.20 6.35 ie iene 28.00 28.00 
SS Eee ee a | =) fl a 5.30 6.80 Norway No. 4,425-450. “ 15.50 10.50 
|e eae Sie n 1.20 1.10 ring, clear a ween - 4.00 5.00 Bloaters, No. 1, 140-150... “ 8.00 20.00 
DRIED FRUITS inter, = eee = 4.00 .00 Herring, round, —.... * 5.00 6.00 
Apples, evaporated, em, GRAIN: * Cod, Georges. .......- 100 Ibs 6,00 6.25 
‘n cases, 1909. entail fal 7 gg hag | .2 red, pew cr.. bu |+ eo a A satay genuine em. Ib 7 Tg 
Apricots, Cal. st., boxes 9% 83, Corn mixed... ... wai 66 6 ’ P m 
Citron, — 12” 10% ~~ ae ee 75 35 SILK: Raw (Shanghai) vest.Ib} 4.15 465 
Currants, cleaned: bbls...“ 6% 6 Oats, nat. white ........ “ 42 62 SPICES 
SS TEE 9lg 9% ye, No. ee _ 84 92%, Cloves, Zanzibar........... + Ill 91g 
Orange pee RR ere as S) ~ Barley, feeding Nom 82 ‘oheaen 1058. ida itech 6 10% 1044 
Prunes,Cal..30- 40, 25-lb. box |+ 9 Tg Hay, prime timothy. -100 lbs + 1.15 LU2% oe . 361 36 
Raisins, Mai., eee box 2.00 2.30 Straw, long rye, No. 2, “ — 55 1.40 Ginger, Calcutta...........“ |+ 91g 79 
California standard loose HEMP: Pepper, Singapore, black .. + 8 6% 
muscatels. 4-cr......... it 5lg 4 Manila, cur. spot........... 1b 5% 618 wh a + 14 10% 
atten toon dis, spot..... * 5'g 5 SUGAK 
DRUGS & CHEMICALS: ] 8S, Chicago: ‘ . 
Acetate Soda... stb] 4a | ta || Packet No. Vnative........Ib/— 15% | 164 || Reued, crushed... 1+ 5.85 | 88 
Acid, Benzoic,true ...-..- l 0 No BRED. cccccccntes<es. s } } . Sgt gyn a a = y 
Acetic, 28%........--100Ib| 2.25 2.35 Colorado.......-- ss caipbenaaie z 14 15% || Standard, granu., net. + 5.15 4.95 
Boracic crystals......... ib 7 7 Cows, heavy native. ....... “l— 113% 15 TRA: Formosa, fair ....... Ib 13 15 
Carbolic, drums..........“ Ty ) Branded cows. ............. ‘i— 12% 14% ON Ra es 23 24 
Citric. domestic. ......... es 384g 39 Country, No. 1 steere...... “i— 11% 14 jeuan. a ¢. 18 24 
Muriatic.18’...... -100 Ibs 1.15 1.15 No. 1 cows, heavy........-.-. “i- 10% 13% ENE eas * 34 55 
ey 2a ‘ 1.45 1.45 No. 1 Buff hides. ........... “i 10 13% th Ml. ccdeenmendns ans “s 10 14 
i EE Ib 37% 37%, No. 1 Kip ..........cccee--- - ll 13 dks: waniinsnaiebinekdinee “ 27 29 
oe, «Tiina ican “ 4'5 4% No. 1 Calfskins ...........- “i— 15 17 TOBACCO, L’ville: ’09 crop. 
Suiphuiic, 60 iad 100 Ib 90° 9 © || HOPS, N. Y. State, prime...Ib 23 14 Burley red—Com., short .. 1) : 15 
ic, crystals. ___.. b 24% 26% || JUTE, spot, old crop.... ... 18 |— 3.40 3 Medium ep ona OP gees te 7 tt 
Aicohol, 19¢ proof U. /S.P-gal| 2.50 2.63 LEATHER aan NRA “ 19 21 
wood 952 50 50 Hemlock sole, B. A., 6... lb 25 25 Burle Ren gg anal “ 16 164g 
alent, fount 188 proot " 41 * Ae —_, hong oes “enieactias ” ae a6 ne Ben y 17g 18 
anipeiiecdiall 00 1 90 0 Jnion backs, heavy........“ 5 vi paletniay?aa 
sty tum psactoit ‘ 1.75 1.75 Glased kid. sagen s 18 7 Dees. renaming — Com . ¥ Fa os 
Ammonia, carbonate dom. -lb 7% 7% Oi) grain, No. 1,6 ..” 6 ensce aghast hana o 
Arsenic, white............. 2% 3 Glove grain, No. 1, eo ie 12 12% Dark, k, export Common ... “ 19%. gn 
m, Copaiba, S. A..... «“ji— 40 45 Satin, No rge,40z....“* |— rr ene oe ‘ 
Fir, Canada............. gal 5.00 7.50 Split, Crimpers, No. 1, It.. 18 28 TURPENTINE seenene. ews gal 5949 43 
eR “i+ 1.75 1.65 Belting butts, No. 1, hy .. 47 47 VEGETABLES: 
a. = -- p Ri - 20 19 | LUMBER: ee T we eeeeens i ceees barrei fs 1 po 1 2 
um, Porto Rico... “ 1.65 lee | , » nions, Texas yellow . as d 2 
Stownx.’ white, pure ..... lb 45 eine | UM BEE a. tao. 100 ft) 21.00 21.50 Potatoes, old . .-.--.--180 Ib 1.00 3 00 
Bi. Carbonate soda,A m- | So » «1! g290 $8.00 Turnips, rutabagas eed 2.00 50 
nGnianeoneeeeene 100 ib 1.10 1.00 | Oak 4x4 No.1........ * “| 54.00 47.00 white....10U0 bunches 50 cece 
Bi. a Potash, Ameri . eee eee oe “ae ~y : 
re 7% ga, || White ash 4x4 firsts. 52.00 56.00 WOOL, Philadelphia: 
Bleaching powder,over | ' || Chestnut, 4x4 firsts... “ * | 52.00 42.00 Average 100 grades ....... ib 28.15 3011 
' ib 1.20 1.20 I soem shop, in _ 36.50 30.00 Se cidecnncdhtbcmesows “ 33 35 
Borat, Crystals, in bbis... ib 4 41, || Mahox ok in aepit| sean _— saan tone eeueste eons 7 =. 
Brimstone, crude domes. || Spruce, 2x8 aw ne 23.50 23 5A CGIUID - ..- +2 --eeeeeee- 3 
“8 n!| 22.00 22.00 | Yellow pine L.L. tioor’ £ : 27.00 24 00 N. Y. & Michigan— 
giieiaak aineieree ata Ib ' "82 | Cherry 4x4 firsts ..... “ © | 94.00 00 Three-eighths ........... ” 30 31 
Camphor, foreign. ref'd, | Basswood 4x4 tirsts.. “ “ | 40.00 40.00 Quarter blood ........... os 29 32 
. ‘ ; 43 48 METALS: Wisconsin & Ilinois— is 9 
Cantharides, Chinese. -°*7" « 27 25 Pig iron, firy.No.2.Phila ton |—16.75 | 16.50 ST peaaeneeanenenn ; 2) 
Carbon, visulphide Soe % 5 5 basic, vagy furnace... “ |—14.75 14.50 (Quarter — - 28 31 
me Leahey ae. _ 12% 13% ee ns -- « “ioe pw eagle ipemapaoate o“ 25 26 
r o ots .“* 104 0 gray forge, Pittebur, “ 3. 665. tua Ae. he. 
Caustic soda, domestic, Billets, steel, Pitusburg.. « | 25.50 23.00 ee See 23 22 
60% saanetioesacan 1.85 1.75 forging, Pittsburg Satis “ 31.00 25.00 A ree “aa rian: anes oe 24 25 
Chiorate, Pca crsemetae Ib 9g 84g open-hearth, Phila ..... se 29.0U 25.00 Quarter blood ........... “ 24 26 
| « 27 27 wire rods, Pittsburg .. “ 31 00 29. Vian, Wyoming & idaho— 
Cochineal, Tener iffe.silver “ 28 33 || Heavy steel rails at mill. 23.00 23.00 Ay “ce 17 21 
Cocoa butter, bulk. ... 24 24% || Iron bars,refin’a.Phil. 100 Ibs — 1.50 1.40 cee aS IS 0 5 Se 0 12 19 
Sodliver oil, Newfound. common, Pittsbur, 1.55 Se re en ames 
i methias -. ccenanesend bl] 25.00 21.00 || Steel bars, Pittsburg. “ “ 1.45 120 WOOLEN GOODS: 
Corrosive sublimate..... _tb 78 73 || Tank plates, Pittsb'g. « “ 1.50 1.25 Stand. Clay worsted,16 oz yd 1.674 1.50 
Cream. tartar 99 p.c....... » 21% 23 | Beams, Pittsburg ....“ “ 1.50 1.25 Staud.Clay mixture,10 oz * 1.47% 1.474 
Creosote, vbeechwood...... od 60 £5 || Angles, Pittsburg.... “ “ 1.50 1.25 Thibet, all wool, 6 OZ... - 1.30 1.20 
‘utch, bale. 64 5 || Sheets, black, No. 28, Fancy Cassimere ......... o 1.12'9 1 02 
Epsom salts, domestic. {000 95 90 | Pitts tsburg “vi inl “ts 2.40 2.20 Broadc Mabe «. SEL SOI “ 85 + 
Er ~ Russian............. 35 38 || Wire Nails, Pittsb’g. « “ 1.80 1.70 Talbot *‘T" tlannels..... 35 3t 
E .U.8 SP. ral 15 15 ‘| Cut Nails, Pi Pitsburg. o 1.75 1.85 oe oh “iL = 54 in * 7 1.75 1.5 
acalyptol occcecccccce- cece - 75 75 =|| ~Barb Wire, galvan- Cashmere cotton warp. ... 22% | 22% 
Formaldehyde ............. Ib Bly 9% ized, Pittsburg aca “ou 2.10 2.00 Plain cheviots, 12 oz ..... “ 1.02 4 879 
Pnael oil. crmnde........... gal) 1.00 1.00 || Copper. lake,N. Y. .... It 13 13% Serges, 12 oz. low grade... * 1.07%, 1.00 
































+ Means advance since last week. 


— Means decline since last week. 


Advances 20: declines 34. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Vireinia, Troutville.—First National Bank 
(9764). Capital $25.000. John W. Layman, 
resident; C. N. Huff, vice-president; D. P. 
ylton, cashier; C Lee Wolfe, assistant 
cashier. Conversion of the Farmers & Canners’ 
Bank of Botetourt, Incorporated, Troutvilie, Va. 

West VIRGINIA, Romney.—First National 
Bank (9766). a $50,000. A. N. McKeever, 

resident; W. E. Beaty, vice-president; Amos 
b. Pugh, casbier 

MINNESOTA, Fairfax.—First Naticnal Bank 
(9771). Capital $25,000. E. F. Sell, president ; 

S. Conner, vice-president; W. A. Fiss, 
cashier. 

Oxi0, Bremen.—First National Bank (9768). 
Capital $25,000. H. E. Young, president; L. 
H. Kennedy, vice-president. 

OKLAHOMA, Fairview.—Farmers & Merch- 
ants’ Natioual Bank (9767). Capital $25,000. 
Henry A. Bower, president; I. J. Corwin, vice- 

resident; W. L Corwin, cashier; C. D. 
ower, assistant cashier. 

CALIFORNIA, Crows Landing.—First National 
Bank (9705). Capital $25,000. B T. MeCul 
lough, president; B. F. Crow, vice-president; 
Geo. W. Fink, cashier. 
fi Orgaon, Prairie. —First Natioval Bank (9763). 
Capital $25,000. Frederick W. Peet, president ; 
Rice R. McHaley, vice-president; Donald Ross, 
cashier. 





APPLICATIONS APPROVED 


ALABAMA, Stevenson.—First National Bank. 
Capital $25,000. Application filed by J. 
Schultz, Chattanooga, Tenn. 

LOUISIANA. Baton Rouge. — Louisiana Na- 
tional Bank. Capital $150,000. Application 
filed by N. 8. Dougherty, Baton Rouge, La. 

Texas, Plainview.—Third National Bank. 
Capital $100,000. Application filed by L. A. 
Knigit, Piainview, Tex. 

Texas, Sterling City.—First National Bank 
Capital $60,000. Application filed by J. 8S. Cole, 
Steriing City, Tex. 

West Virq@inia, Winoua.— Winona National 
Bank. Capital $25,000. Application fieu vy 
R. T. Hubbard, jr., Faye tteviiie, W. Va. 

MicHiGgan, Cruswell.— First National Bank. 
Capital $25,000. Applicauuon filed by Wm H. 
Aitkin, Cruswell, Mich. 

OKLAHOMa, Snyder.—First National Bank. 
Capital $250.0. Application tiled by J. E 
Moore, Suyuer, Okla. . 

CALIFORNIA, Antioch.—First National Bank. 
Capital $25,000. Application filed by H. A. 
West. Antivch, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


FLorIDA, St. Petersburg.—American State 
Bank. Capital $50,000. A. P. Avery, presi- 
dent; Walter Robertson Howard, vice-presi- 
dent; A. C. Odom, Jr., cashier. 


Groreia, Hawkinsville.—Southern Trust Co, 
Capital $100,000. T. B. Ragan, president; E. 
G. Henry, vice-president; H. E. Coats, secre- 
tary and treasurer. 


LOUISIANA, Houma.—Bank of Terrebonne. 
Capital $50,000. H. M. Bourg, president. 


Louisiana, Opelousas.—Union Bank & Trust 
Co. Cuxapital $100,000. Dr. J. P. Sazan, presi- 
dent; Y. V. Andrepont, first vice-president; 
Oscar Dardenne, second vice-president. 


MIssIssIPPI, Clarkesdale.—Continental Bank 
& Trust Co. Capital $250,000. Charter ap- 
plied for. 

MISSISSIPPI, Clarkesdale.—Mercantile Bank. 
Capital $25,000. Incorporated. 


NorTH CAROLINA, Bailey.—Bailey Banking 
Co. Capital $10,000. C. F. Bisset, president ; 
Cc. J. Glover, cashier. 


NORTH CaROLiNA, Conetoe.—Bank of Cone- 
toe. Capiial $luu,0v0. Henry Clark Bridgers, 
president; R. H. Mayo, vice-president; R. C. 
Warren, cashier. 

TExas, Petrolia.— First State Guaranty Bank. 
Capital $15,u00. J. E. Wolf, president; George 
Fieming, vice-president ; Herbert Spain, cashier. 
_ Texas, Winona.—Winona State Bank. Cap- 
ital $10,000. Incorporated. 


ILLINOIS, Bartlett. — Bartlett State Bank. 
Capital $25,00u. Organizing. 
_ILutnois, Chicago —People’s Trust & Savings 
Bauk. Capital $5u0,000. Organizing. 
ILLINOIS, Elk Grove.—Mount Prospect, State 


Bank. Capital $25,000 Permit issued to or- 
ganize. 





ILLINOIS, Hurst.—Hurst State Bank. Capi- 
tal $25,000. Organizing. 

ILLINOIs, Schaumburg.—Schaumburg Farm- 
ers’ State Bank. Capital $25,000. Permit is- 
sued to organize. 


ILLriNo1s, Tiskilwa.—First State Bank. Cap- 
ital $25.000. Fred. Linden, president; S. G. 
Soverbill, vice-president ; C. Geeseman 
cashier. 


InpD1aNA, Falmouth.—Falmouth Bank. Capi 
tal $10,000. Fred. Lightfoot, president; F. IL. 
Barrows, vice-president; Alva E. Bilby, cashier. 


INDIANA, Freetown.—Farmers’ Bank. Capital 
pa Isaac Smith, president; Carl A. Meade, 
cashier. 


INDIANA, Geneva—Farmers & Merchants’ 
State Bank. Capital $25,000. Martin Laughlin, 
agrees John W. McCray, vice-president ; 

. C. Arnold, cashier. 


INDIANA, Spartanburg.—Greensfork Town- 
ship Bank. Capital $12,000. C. E. Chenoweth, 
president ; S. C. Bowman, vice-president ; O. E. 
Ankerman, cashier; Edwin Chenoweth, asst cas. 

lowa, Norwalk.—First Savings Bank. Capital 
$10,000. J. C. O’Donneli, president: N. R. 
Dickson, vice president ; E. E. Gutbrie, cashier. 

Iuwa, Protovin.—Bohemian Savings Bank. 
Capital 15,000. °'. F. Pecivovsky, president; 
Ole Natvig, vice-president ; Ferd Lukes, cashier. 

MICHIGAN, East Jordan —East Jordan State 
Savings Bank. Capital $25,000. Organizing. 

MicHiGan, Goodells.—Goodells Bank of C. C. 
Peck & Co. 

MicH1iGaNn, Pompeii.—Pompeii State Bank. 
Capital $20,000. Incorporated. 

_Mriyygsota, Duluth.—Duluth State Bank. 
Capital $25,000. J.J. Eklund, president; Carl 
Lonegren. cashier. 


MisNgEsoTa, St. Paul.—Snelling State Bank. 
Capital $25.000. Organizing, 

Missouri, Buckner.—Farmers’ Bank. Capital 
$20,000. S. H. Chiles, president; George E. 
Pearce, vice president; F.C. Harra, cashier. 
Organizing. 

Missouri, Richwuod —BKank of Richwood. 
Capital $1u,000. P. E. Dougherty, president ; 
John H. Baker, vice-president; H. O. Hollow, 
cashier. 

CaLiFrornia, Arlington.—Citizens’ Bank. Cap- 
ital $25,000. S. H. Herrick, president; Charles 
H Low, vice-president ; W. B. Clancy, cashier ; 
E. C. Seares, assistant cashier. 

CALIFORNIA, Blythe. — Palo Verde Valley 
Bank. Capital $100,000. Incorporated. 

CALIFORNIA, Rivera.— Rivera State Bank. 
Capital $25,00U. F. A Coffman, president; H. 
L. Montgomery, vice-president. 





CHANGE [N OFFICERS. 


MaINE, Uamariscotta.—Newecastle National 
Bank. E KE. Philbrook is president; I. C. Sret- 
son, vice president. 


New HamMpPsHIRE, Portsmouth.—First Na- 
tional Bank. John K. Bates is president. 


NEw JERSEY, Vineland.—Vineland National 
Bank. Chas. Lafferty is cashier. 


New York City.—Hanover National Bank. 
William Woodward is president; E. H. Ferry, 
first vice-president; Henry R. Carse, second 
vice president. 


PENNSYLVANIA, Liverpool.—First National 
Bank. W.L. Lenhart is president. 


PENNSYLVANIA, Patterson.—People’s National 
Baok. J.S. McLaughlin is president; E. M. 
Guss, vice-president. 


PENNSYLVANIA, Wilkes Barre. — Luzerne 
County National Bank. A. L. Williams is 
president; John Williamson vice-president. 


DIsTRIOT OF COLUMBIA, Washington. — Ameri- 
can National Bank. W. T. Galliher is president ; 
Colin H. Livingstone, vice-president, H. R. 
Warfield, second vice-president. 

Grorai4, Fitzgerald.—Third National Bank. 
A. B. Cook is cashier; Earl Hurst, assistant 
cashier. 

KENTUCKY, Independence.—Bank of Inde 
pendence S H Stephens is president; John 
F. Ste,hens, vice president; Howard Stephens, 
cashier. 

NorkTH CAROLINA, Fayetteville.—National 
Bank of Fayetteville. W. Cooper is presi- 
dent; W. A. Vanstory, vice-president. 

NortTH CAROLINA, Tarboro.—First National 
Bank. Henry Clarke Bridges is president ; D. 
Williams, vice-president ; H. H. Taylor, cashier. 

TENNESSEE. Knoxville—Third National 
Bank. John E. McMillan is cashier. 

Texas, May.—First National Bank. Elmo 
Bettis is cashier. 

Texas, San Augustine. — First National Bank. 
T. B. Saunders is vice-president; R. C. Downs, 
cashier. 
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FINANCIAL. 
Founded 1873. 
Tobey & Kirk 
50 Am. Chicte Comb. once ccc @ 215 
25 Baldwin Locomotive Ist 5s.@ 99% 
100 Borden’s Milk Pfd........ @ 103 
60 Borden’s Milk Com......- @ 112% 
10 Bush Terminal Ist 4s.....@ 86% 


10 N.Y.& E. River Gas Con. 5s. Offering 

10 Omaha Water Cons. 5s...@ 96% 

5 Pgh., Wheel. & L. E.Coal 4s. Offering 
27 Royal Baking Powder Pfd..@ 106 
Worthington (Pump) Pfd..@ 104 


WILL SELL 
5 


Bes: CE Fs occ ccdecs @ 102% 
306 Am. Thread Pfd......... @ 5% 
63 Am. Type Founders’ Com.@ 45 
40 Borden’s Milk Com ...... @ 113% 
28 Borden’s Milk Pfd ....... @ 104 
500 Buffalo Gas Com ........ @ 5% 
50 Cuba Distilling Com ..... Bid 
3 Hecker Milling Deb. 6s...@ 95 
100 Lord & Taylor Com...... @ 37% 
2 Park & Tilford Deb. 6s...@ 94 
27 Realty Associates........ Bid 


23 Royal Baking Powder Pfd.@ 107 
2 Standard Milling Ist 5s...@ 82% 
3 Tidewater 6% Notes...... @ 101% 
50 Title Guarantee & Tr. Co. Bid 
35 Union Typewriter Com...@ 52% 
62 Union Typewriter 2d Pfd..@ 110 
28 United Bank Note Pfd....@ 54 
Bonds ‘‘ and interest.” 


TOBEY & KIRK 


25 Broad Street, New York 
? Phones : 4294-5-6-7-8-9 Broad. 








DIVIDENDS. 
HE OTIS ELEVATOR COMPANY. 





July 15, 1910, to the preferred stockholders of 
record at the close of business on June 30. 
LYNDE BELKNAP, Treaurers. 








ILLINOIS, Chicago.—Washington Park Na- 
tional Bank. L. C Waguer is president; A W. 
Tobias, vice-president; A. E. Olsen, cashier. 

ILLINOIs, Joliet.—Joliet National Bank. 
Chas. G. Pearce is cashier. 

ILLINOIS, New Haven.—First National Bank. 
Math. L Tualey is cashier. 

ILLINOIS, Martinsville.—First National Bank 
E H. MeNary is president; W. J. Devlin, vice- 
president ; J. C. sryden, assistant cashier. 

INDIANA, Kirklin. — First National Bank. 
W.S. Merritt is cashier. 

INDIANA, Mentone.—First National Bank. 
John McCullough is cashier; A. H. Straub, 
assistant cashier. 

InDIANA, Noblesville.—First Naiional Bank. 
Fred. M. White is cashier; David Householder, 
assistant cashier. 

Kansas, St. Marys.—National Bank of St. 
Marys. Thomas J. Moss is president; Frank 
A. Moss, cashier. 

MicHiGAN, Hancock. — Superior National 
Bank. J. U. Jeffrey is cashier; W. 8. Hen- 
drickson, assistant cashier. 

Montana, Harlowton.— Musselshell Valley 
Nationa! Bank. J. V. Kelley is cashier. 

NEBRASKA, Curtis.— First National Bank. 
Thomas Scott is cashier. 

NortH Dakota, Langdon.—First National 
Bank. J. H Bain is cashier; John J. Bain, 
assistant cashier. 

Norts Dakota, Page.—First National Bank. 
E. S. Davis is president; ©. I. Brusegaard, 
vice president. 

OxLaHoMA, Maysville.—First National Bank. 
T. G. Mays is president; W. M. Guthrie, vice- 
president. 
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OKLAHOMA, Arapaho.—First National Bank. 
J. A. Carlberg is cashier. 


ARIZONA, Yuma.—Yuma 
E. H. Tobias is cashier. 

Nevapba, East Ely.— Copper National Bank. 
Wm. B. Thompson is president ; Arthur Smith, 
vice-president. 

OREGON, Athena.—First Netional Bank. F. S. 
LeGrow is president; Henry Koepke, vice- 
president; B. B. Richards, cashier; Ernest A. 
Zerba, assistant cashier. 

WASHINGTON, Seattle. — Seattle National 
Bank. J. W. Maxwell aud F. K. Struve are 
vice-presidents; R. V. Ankeny, cashier; C L. 
LaGrave and W. 8S. Peachy, assistant cashiers. 


National Bank. 





MISCELLANEOUS. 


New York, Riverhead.—Riverhea? Bank. 
Succeeded by the Suffoik County Trust Co. 

Mississippi, Corinth.—Union Bank.  Rein- 
corpornted under Federal laws as the Citizens’ 
National Bank. 

South CaRo.ina, Union.—Citizens’ Savings 
Bank. Is now the Citizens’ National Bank. 

Oux10, Cincinnati.—Pear! Street Market Bank. 
Capital is to be $200,000. 

Oxn10, Magnolia.—Bank of Magnolia (not 
inc.) Succeeded by the Bank of Magnolia 
County. 

SoutH Dakota, Sherman.—Bank of Sherman. 
Succeeded by the Sherman State Bank. 

WISCONSIN, Beloit. Beloit State Bank. 
ital is to be $70,000. 


Cap- 





THE MANUAL OF STATISTICS. 


The 1910 edition of ‘‘ The Manual of Statis- 
tics” has been issued, being the thirty-second 
annual number of that standard publication. 
Changes of great interest and importance have 
taken place during the past year in corporate 
affairs in the United States and Canada, as well 


as in the capital and obligations of different 
railroad and industrial organizations. The 1.086 
ages of this handsome and compact but care- 
ully compiled reference volume present a great 
fund of information for the use of investors. 
It also presents a great volume of information 
regarding government securities, miniug stocks 
and the grain and cotton statistics. Its utility 
is further enhanced by an arrangement render- 
ing references to the different sections easy and 
satisfactory. The edition devotes much atten- 
tion to the newer railroad or industrial com- 
panies and gives the many changes in dividend 
payments which have occurred down to the 
date of its issue. It presents throughout evi- 
dence of accuracy and careful compilation, and 
is brought down to date inits descriptive and 
statistical details. It is published by The 
Manual of Statistics Company, 20 Vesey Street 
New York. Price $5. 


OO. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 
of Corks, Gorkwood and Gorkwaste 


Codes used: A. B. C., Sth, Watkina, Lieber’s, ete. 








FINANCIAL. 


FIFTH-THIRD "ATIONAL BANK 
$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 
SEND U= YOUR COLLECTIONS. 





Capital, - - 
Surplus, : - 
Deposits, - - 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUs 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor 
FOREIGN CEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
i@ Foreign Lands. 
Steamship passage tickets: reservations made on 
all lines for future sailings. 
Cincinnat: Agency for Thos. Cook & Son's Tours. 


FOREIGN. 


N.GELATS & CO. 


AGUIAR 10B, 
HAVANA, 





Cable Address, “GELATS. 


Transact a General Foreign and Domestic 
Ranking Business. 





PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA. 














FOREIGN. 


ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 








SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THE 
WORLD —Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 

Correspondence Solicited. 





AXEI.,M.MALMER 
LISBON, PORTUGAL 
SOLICITS REPRESENTATIONS IN 


Chemicals, Hardware, Hosiery,Rice, Etc. 


Cable Address: MALMERA 
Codes used: A BC, 5th Edition 
Meyer’s Atlantic Cotton Code 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


EDOUARD DUBIED & CO. 
Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 




















COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 





EXPORTERS OF 


Oporto, Table and Sparkling Wines 





CORRESPONDENCE 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives™ 


Exceptional] facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDiEss: ‘GROTJAN.” All Codes. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO 


SOLICITED. 








ESTABLISHED 1863. 


$21,500,000 
10,750,000 
4.250.000 


Paid-up Capital, ° - 
Reserve Fund, - - © 
Supplementary Fund, ° ° 


BRANCHES: 


Veracruz, Monterrey, Mazatlan, San Luis Potos: 
Guanajato. Puebla, Durango, Torreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes. 
Conducts @ General Banking Business. For 


drafts Bought and Sold. Interest Paidon Accounts 
subject to Check and on Time Deposits. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis AHERMSDOREF 
DPxser. 





141 BRANCH OFFICES 
IN THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


FIRST FOREIGN OFFICE 
ESTABLISHED 1857 


m.4s. IZUUN &&). 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CIITyv 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercezitile Agency Employés. 


Subscription Rates furnished on application to any ot our Branch Offices throughout the United States. 
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ae FOREIGN. 


FOREIGN. 


FOREIGN. 





ALBIN RIVIERE 
Lisbon, Portugal 
226 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 


Telegraph Address: EREIVIR, Lisbon. 





A. & © GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 
Manufacturers’ Agents 





Tel. Address: Codes used: 
NAVIGUNET A. B. C., 5th Edition 





C. REINHARDT) 


Berne, Switzerland 


AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPOKTERS OF 
EUCALYPTUS OILS 
Manufacturers of Soda Water Machines 
and Accessories. 

IMPOBTERS OF GENERAL MERCHANDISE 


Cables: “ANHYDRIDE.” CodeA. B. C. (Fifth) 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS page eap dr 
Furnishings, China, Glassware, Carpets 
leums, Pianos, Organs,Kapok, Co ttons, Silks and all 
nr of Eastern, Continental and American Mer- 
c dise. 


ESTEBAN ESCABINI 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent fer the Registration of Trade 














Marks and Patents. 
VUable Address: ‘‘ Escanasa”’ 





COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS 
SUCGHARD s.a. NEUGHATEL (switzERLAND) 





Cable Address: ‘**AGENT’® All Offices—All Codes. 


BROWN & DUREALU 
Melbourne, Vict. Fremantle, W. A. 
jJ- XT. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 
Correspondence invited from firms desirous of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 


Wool, Grain, Hides, Calf-skins, Sheep-s 


Rabbit-skin,‘oi.:: Australian Furre 


Cable Address: ‘“ MOSHEIDE,” MI 
used: A. B. C. (Fifth Edition) and We 




























HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Steck. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 





Telegraphic Address: SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford MoNeil— Moreing & Neil 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


A.V. H. MASCARO 
LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 





PAPER AND STATIONERY SUPPLIES 





Printing Presses, Type, Inks and 
Other Printers’ Requisites. 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s besi makes 


EDUARDO SCHILLING S. e Cr 


BARCELONA, SPAIN 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 











Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican seeeeee, Ask fo 
them at all hotels, saloonsand c stores aahont 
the Republic. They are also to befound Yon ae on all 
trains in Mexi 


a exico. us cents Mexi 
get a cigar which would cost you 35 ce cents gold : 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 
The inner harbour is aocessitte to vessels of 
deep draught at all hour 
The port equipment ipctndes three rowenta: 











ca 

ranging from 30 cwt. to 5 a A pr de oy — 

extensive system of Arthas sheds furnished with 

Hydraulic a and lighted by Electricity. 
GENT-GENERAL FOR NATAL: 

26 Victoria St. » Westminster, London, S-W., England 





RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 


BRAUET & CO. 


SPECIAL PARTNERSHIP. 
OMMISSION MERCHANTS, 
ERS, EXPORTERS. 


























CUBA. 





POR LARRANAGA, 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834, 
REPRESENTATIVES IN ALL COUNTRIES. 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 








FOUNDED 1844 


LAWTON CHILDS & CO. 


° AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 
Doa eral ban business and special atten 
tion to collections in Havana and oir arte of the 


island and adjacent Antiles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


DRESDNER BANK 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 








Capital fally paid in . Mk. 180,000,000 
Reserve Fund - - « 51,500,000 


Mk. 231,500,000 





Codes : Premier— 
A.B.C. 5th—Private 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
- MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, , Oregon, Redwood, Yellow 
Pine ,and Ameri Mie Board Me ne gg Veneer 
etc. : Mat fete = . mo 


EXPORTERS of All Australian Theda’ for Build- 
ing, Cabinet Making, etc. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, = ° # $21 ,000,0L0 
Reserve Fund, - = 2,325,000 
Deposits, - - = 27,550,000 
Postal Address: APARTADO 3032. 
Cable Address: “ BANCENTAL.” 


Codes in use: OWN, A B C, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


Cable Address :Trabeaden 











BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


| rae ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Oable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Prea't, E. ROMAGOSA. Director, J SENTENAT 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 











Engineering Works and Poundry. 





Oldest and First-Class Works for the Constructioa 
of Modern Machines for the Manufacture of Casks. 





Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 


Special Wines FOR ALL COUNTRIES 
DOMINGO RUIZ de LEON 


Waldepenias, SPAIN 
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Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Tapttal, $2,400,000,00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


OFFICERS | 

WILsorn A. SHAW President, 

Harrison —~ Vice-Pres © W. F. Bickel, Cashier. 

z. M. aaeee, oe eK J.D Ayres, 8, Asst. Cas. 
F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 


$600,000 
$1,000,000 








Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLF. BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital $2,000,000 
Surplus $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


‘pvites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Viee-President and Cashier 














OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, . . . 200,000 


Jas. B. Brown, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO, 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROF its $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 


RB. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


N. H. LATIMEK, Man C. 8. HARLEY, Asst. 


H. L. + —4 Assistant Cashier 


KNAUTH, NACHOD & KUHNE 


NEW YORK | 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 








Letters of Cmens and Travelers’ Checks for > 
aa Fore Use.—Deposit Accounts, Subjec 
, Received on Favorable Terms. 





BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MASss. 





$3,000,000 
2,000,000 


Transacte a General Trust and Banking Business. 


ee Er ees 
Surplus (Earned) . . 








_ C. E. Currier, President. 


] 
} 


! 


| J 8. Floyd, Asst. Cashier.) 


? 


| G.R. Donovan, 





| 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 


Capital, . o s ~ 
Surplus and Profits. - ° " 


OFFICERS 


$500,000.00 
546,671.77 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8. M. Inman 
F. E. Block A. R. Swann 

W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


| 


H. T. Inman, Vice-Pres. 
Cashier. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, WN. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 








OFFICERS 
JACOB eee, President 
J.8 . GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
SAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits— Estates—Safes 


THE ROYAL BANK OF C#NADA 


Incorporated 1869 
Capital, > - $5,000,000 
Reserve, . . 5,900,000 
Head Office—-MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba. 
Porto Rico, and Newfoundiand 
General banking business transacted 


THE ELIOT NATIONAL BANK 


: $1,000,000 
1,300,000 











Capital 
Surplus Earned and Profits 


OFFICERS 
GUaRRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY,. Asst. Cashier 
LoUIs HARVEY. Aast. “ashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 





OFFICERS : 
. A. ARNOLD, President 
M. secttunmen” Vice. Pres't. D. H. Moss, Vice-Prea’t 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANE IN SEATTLE 








REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co 


REAL ESTA 
141 BROADWAY, - - NE 


DIRECTOS 
E A. CRUIKSHANK 
ROBERT L. GERRY Wi 





| RB. HORACE GALLATIN 
WILLIAMga 





E. van DIEN | 


Public Accountant 


AMSTERDAM 
(HOLLAND) 
Sarphatie Straat 1 c. 


Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & (a 
CERTIFIED PUBLIC ACCOUNTANT* 
Broad Exchange Bidg., 25 Broad Stree 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. & 
Cable, “ Adorjest.”’ 


HOYNE, O’CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


een a Connon Chicago Stock Exchange 
Building 








MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET. CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JO88 LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 
Booklet explaining fully on request. 


William Mann Company 


Blank Books, Stationery, Printing, Lith hi 
Copying Books and Seneve, Lace ee 


and Filing Devices. 
Gay 5629 MARKET STREET 
ig) PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
Adopted by U. §. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 








The machine aa- 
dresses any kind.of 
Mail Matter, such as 
een 
pers, Cards. 
The pre A. 

Vantage 0 ys. 
tem is the small cost 
of the addresses. The 
complete stencil, in- 
cluding the frame 
and name ste 
on the card, does not 
cost more than “4 of 
a cent each, and the 
original stencil can 
be used fora card in- 
dex The stencils are practically indestructible, as 
we have made 20,000 impressions from one 

We furnish a list of any trade or profession. Send 

for catalogue and complete information to 


R4PID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St 
NE. VORK. U.S. A THICAQ@U vu. A, 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E C.. ENG. 


Wrap. 











_INSURANCE. —s_ 


N & WESSON, 


GENERAL 


URANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 


NEW YORK. 
RESPONDENCE SOLICITED. 

















